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FUND SUMMARY 

Global X FTSE Nordic 30 ETF  
Ticker: GXF   Exchange: NYSE Arca, Inc. 

INVESTMENT OBJECTIVE 

The Global X FTSE Nordic 30 ETF (“Fund”) seeks investment results that correspond generally 
to the price and yield performance, before fees and expenses, of the FTSE Nordic 30 Index 
(“Underlying Index”).   
 
FEES AND EXPENSES 

This table describes the fees and expenses that you may pay if you buy and hold shares 
(“Shares”) of the Fund.  You will also incur usual and customary brokerage commission when 
buying and selling Shares.     
 
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the 
value of your investment): 
 

Management Fees:1 0.50% 
Distribution and Service (12b-1) Fees: None 
Other Expenses: 2 0.00% 
Total Annual Fund Operating Expenses: 0.50% 
 
Example: The following example is intended to help you compare the cost of investing in the 
Fund with the cost of investing in other funds. This example does not take into account 
customary brokerage commissions that you pay when purchasing or selling shares of the Fund in 
the secondary market. The example assumes that you invest $10,000 in the Fund for the time 
periods indicated and then sell all of your shares at the end of those periods. The example also 
assumes that your investment has a 5% return each year and that the Fund's operating expenses 
remain the same. Although your actual costs may be higher or lower, based on these 
assumptions, your costs would be: 

One Year Three Years Five Years Ten Years 
$51 $160 280 628 

 

                                                 
1  Management Fees reflect the supervisory and administration fee, which includes fees paid by the Fund for the 

investment advisory services provided by the Adviser.  For more information about the supervisory and 
administration fee, see “Investment Adviser” under “Fund Management”. 

2 The Fund bears other expenses that are not covered under the supervisory and administration fee, which may 
vary and affect the total level of expenses paid by the Fund, such as taxes and governmental fees, brokerage 
fees, commissions and other transaction expenses, costs of borrowing money, including interest expenses and 
extraordinary expenses (such as litigation and indemnification expenses).  
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Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and 
sells securities (or "turns over" its portfolio). A higher portfolio turnover rate may indicate higher 
transaction costs and may result in higher taxes when Shares are held in a taxable account.  
These costs, which are not reflected in annual fund operating expenses or in the example, affect 
the Fund's performance. During the fiscal period from the Fund’s inception on August 17, 2009 
to October 31, 2009, the Fund’s portfolio turnover rate was less than 1.00% of the average value 
of its portfolio. 
 
PRINCIPAL INVESTMENT STRATEGIES 

The Underlying Index tracks the performance of the 30 largest and most liquid companies in 
Sweden, Denmark, Norway and Finland. The index uses the universe of the FTSE All-World 
Index - Nordic Region.  The Underlying Index is free float adjusted, liquidity tested and 
managed by an independent committee.  As of November 30, 2009, the Underlying Index’s three 
largest stocks were Nordea Bank AB, Nokia and Novo-Nordisk.  The Fund’s investment 
objective and Underlying Index may be changed without shareholder approval.  Shareholders 
will be given 60 days’ prior notice of any such change.  

The Underlying Index is sponsored by an organization (“Index Provider”) that is independent of 
the Fund and Global X Management Company LLC, the investment adviser for the Fund 
(“Adviser”).  The Index Provider determines the relative weightings of the securities in the 
Underlying Index and publishes information regarding the market value of the Underlying Index. 
The Fund’s Index Provider is FTSE Group (“FTSE”). 
 
The Adviser uses a “passive” or indexing approach to try to achieve the Fund’s investment 
objective. Unlike many investment companies, the Fund does not try to “beat” the Underlying 
Index and does not seek temporary defensive positions when markets decline or appear 
overvalued.  
 
The Fund will normally invest at least 80% of its total assets in the securities of the Underlying 
Index and in American Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) 
and Euro Depositary Receipts (“EDRs”) (collectively “Depositary Receipts”) based on the 
securities in the Underlying Index.  
 
The Fund will use a replication strategy.  A replication strategy is an indexing strategy that 
involves investing in the securities of the Underlying Index in approximately the same 
proportions as in the Underlying Index.  However, the Fund may utilize a representative 
sampling strategy with respect to its Underlying Index when a replication strategy might be 
detrimental to its shareholders, such as when there are practical difficulties or substantial costs 
involved in compiling a portfolio of equity securities to follow its Underlying Index, in instances 
in which a security in the Underlying Index becomes temporarily illiquid, unavailable or less 
liquid, or as a result of legal restrictions or limitations (such as tax diversification requirements) 
that apply to the Fund but not the Underlying Index. 

Correlation: Correlation is the extent to which the values of different types of investments move 
in tandem with one another in response to changing economic and market conditions.  An index 
is a theoretical financial calculation, while the Fund is an actual investment portfolio. The 
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performance of the Fund and the Underlying Index may vary somewhat due to transaction costs, 
asset valuations, foreign currency valuations, market impact, corporate actions (such as mergers 
and spin-offs), legal restrictions or limitations, illiquid or unavailable securities and timing 
variances.   

The Adviser expects that, over time, the correlation between the Fund’s performance and that of 
its Underlying Index, before fees and expenses, will exceed 95%.  A correlation percentage of 
100% would indicate perfect correlation.  If the Fund uses a replication strategy, it can be 
expected to have greater correlation to its Underlying Index than if it uses a representative 
sampling strategy.  

Industry Concentration Policy: The Fund will concentrate its investments (i.e., hold 25% or 
more of its total assets) in a particular industry or group of industries to approximately the same 
extent that its Underlying Index is concentrated.  

SUMMARY OF PRINCIPAL RISKS 

As with any investment, you could lose all or part of your investment in the Fund, and the Fund's 
performance could trail that of other investments. The Fund is subject to the principal risks noted 
below, any of which may adversely affect the Fund's net asset value ("NAV"), trading price, 
yield, total return and ability to meet its investment objective, as well as numerous other risks 
that are described in greater detail in the Additional Information About the Fund’s Strategies 
and Risks section of the Prospectus and in the Statement of Additional Information ("SAI"). 

Asset Class Risk: Securities in the Underlying Index or the Fund's portfolio may underperform 
in comparison to the general securities markets or other asset classes. 

Concentration Risk: To the extent that the Fund's investments are concentrated in a particular 
country, market, industry or asset class, the Fund will be susceptible to loss due to adverse 
occurrences affecting that country, market, industry or asset class. 

Custody Risk: Less developed markets are more likely to experience problems with the clearing 
and settling of trades. 

Foreign Security Risk: Investments in the securities of foreign issuers are subject to the risks 
associated with investing in those foreign markets, such as heightened risks of inflation or 
nationalization.  You may lose money due to political, economic and geographic events affecting 
a foreign issuer or market. The Fund is particularly exposed to European Economic Risk. 

Geographic Risk: A natural disaster could occur in a geographic region in which the Fund 
invests. 

Issuer Risk: Fund performance depends on the performance of individual companies in which 
the Fund invests.  Changes to the financial condition of any of those companies may cause the 
value of their securities to decline. 

Management Risk: The Fund is subject to the risk that the Adviser’s investment management 
strategy may not produce the intended results. 
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Market Risk: The Fund's NAV could decline over short periods due to short-term market 
movements and over longer periods during market downturns. 

Market Trading Risks: The Fund faces numerous market trading risks, including the potential 
lack of an active market for Shares, losses from trading in secondary markets, and disruption in 
the creation/redemption process of the Fund. Any of these factors may lead to the Shares trading 
at a premium or discount to NAV. 

Non-Diversification Risk: The Fund may invest a large percentage of its assets in securities 
issued by or representing a small number of issuers. As a result, the Fund’s performance may 
depend on the performance of a small number of issuers. 

Risk Related to Investing in the Nordic Region: Investments are concentrated in companies in 
Sweden, Denmark, Norway and Finland, economies heavily dependent on natural resources, 
trade with each other and the EU, and with expensive welfare programs. 

Tracking Error Risk: The performance of the Fund may diverge from that of its Underlying 
Index. 

 
PERFORMANCE INFORMATION  

The Fund has not yet completed a full calendar year of investment operations and does not have 
any performance history.  Once the Fund has completed a full calendar year of operations, a bar 
chart and table will be included that will provide some indication of the risks of investing in the 
Fund by showing the variability of the Fund’s returns based on net assets and comparing the 
Fund’s performance to the Index. 
 
FUND MANAGEMENT 

Investment Adviser: Global X Management Company LLC. 

Portfolio Managers: The professionals primarily responsible for the day-to-day management of 
the Fund are Bruno del Ama and Jose Gonzalez. Mr. del Ama and Mr. Gonzalez have been 
Portfolio Managers of the Fund since inception.  
 
PURCHASE AND SALE OF FUND SHARES 

Shares are listed and traded at market prices on NYSE Arca, Inc. (“Exchange”). Shares may only 
be purchased and sold on the Exchange through a broker-dealer. The price of Shares is based on 
market price, and because exchange-traded fund shares trade at market prices rather than at 
NAV, shares may trade at a price greater than NAV (a premium) or less than NAV (a discount).  
Only Authorized Participants who have entered into agreements with the Fund's distributor, SEI 
Investments Distribution Co. ("Distributor"), may engage in creation or redemption transactions 
directly with the Fund.  The Fund will only issue or redeem shares that have been aggregated 
into blocks of 70,000 shares or multiples thereof ("Creation Units").  The Fund will issue or 
redeem Creation Units in return for a basket of assets that the Fund specifies each day.   
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TAX INFORMATION 

The Fund intends to make distributions that may be taxable to you as ordinary income or capital 
gains, unless you are investing through a tax-deferred arrangement such as a 401(k) plan or an 
individual retirement account ("IRA"). 

For more information regarding the tax consequences that may be associated with investing in 
the Fund, please refer to the Taxes section of the Prospectus. 
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ADDITIONAL INFORMATION ABOUT THE FUND’S STRATEGIES AND 
RISKS 

ADDITIONAL STRATEGIES 

In addition to the investment strategies discussed above under Summary—Principal 
Investment Strategies, the Fund may use the following investment strategies:  

Derivative Instruments, Cash or Stocks not included in the Underlying Index.  The Fund 
may invest up to 20% of its assets in (i) certain futures, options and swap contracts (which may 
be leveraged and are considered derivatives), (ii) cash and cash equivalents and (iii) stocks not 
included in the Underlying Index that the Adviser believes will help the Fund track the 
Underlying Index. 

Securities Lending:  The Fund may lend its portfolio securities.  In connection with such loans, 
the Fund will receive liquid collateral equal to at least 105% of the value of the portfolio 
securities being lent.  This collateral is marked-to-market on a daily basis.  

ADDITIONAL RISKS 

The Fund is subject to the risks described below. Some or all of these risks may adversely affect 
the Fund’s NAV, trading price, yield, total return and/or its ability to meet its objectives. 

Asset Class Risk 

The returns from the types of securities in which the Fund invests may under-perform returns 
from the various general securities markets or different asset classes.  The stocks in the 
Underlying Index may under-perform fixed-income investments and stock market investments 
that track other markets, segments and sectors.  Different types of securities tend to go through 
cycles of out-performance and under-performance in comparison to the general securities 
markets.  

Concentration Risk 

To the extent that its Underlying Index or portfolio is concentrated in the securities of companies 
in a particular country, market, industry, group of industries, sector or asset class, the Fund may 
be adversely affected by the performance of those securities, may be subject to increased price 
volatility and may be more susceptible to adverse economic, market, political or regulatory 
occurrences affecting that market, industry, group of industries, sector or asset class. 
 
Counterparty Risk 

Counterparty Risk is the risk that a counterparty to a swap contract or other similar investment 
instrument may default on its payment obligation to the Fund.  Such a default may cause the 
value of an investment in the Fund to decrease. 
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Currency Risk 

Currency risk is the potential for price fluctuations in the dollar value of foreign securities 
because of changing currency exchange rates.  Because the Fund’s NAV is determined on the 
basis of U.S. dollars, you may lose money if the local currency of a foreign market depreciates 
against the U.S. dollar, even if the local currency value of the Fund’s holdings goes up. 

Custody Risk 

Custody risk refers to risks in the process of clearing and settling trades and to the holding of 
securities by local banks, agents and depositories.  Low trading volumes and volatile prices in 
less developed markets make trades harder to complete and settle.  Local agents are held only to 
the standard of care of the local markets.  Governments or trade groups may compel local agents 
to hold securities in designated depositories that are subject to independent evaluation.  The less 
developed a country’s securities market is, the greater the likelihood of custody problems 
occurring. 

European Economic Risk 

The Economic and Monetary Union (“EMU”) of the European Union (“EU”) requires 
compliance with restrictions on inflation rates, deficits, interest rates, debt levels and fiscal and 
monetary controls, each of which may significantly affect every country in Europe. Decreasing 
imports or exports, changes in governmental regulations on trade, changes in the exchange rate 
of the euro and recessions among EU members may have a significant adverse effect on the 
economies of other EU members and their trading partners. The recent debt crises in EMU 
member states Greece, Portugal and Spain are raising concerns of a possible slide of confidence 
in the entire Eurozone, which may affect investments in Finland, a EMU member state. 
 
Derivatives Risk 

Derivatives risk is the risk that loss may result from the Fund’s investments in options, futures 
and swap contracts, which may be leveraged and are types of derivatives.  Investments in 
leveraged instruments may result in losses exceeding the amounts invested.  The Fund may use 
these instruments to help the Fund track its Underlying Index.  Compared to conventional 
securities, derivatives can be more sensitive to changes in interest rates or to sudden fluctuations 
in market prices and thus the Fund’s losses may be greater if it invests in derivates than if it 
invests only in conventional securities. 

Foreign Security Risk 

The Fund invests substantially all of its assets within the equity markets of countries outside of 
the U.S.  These markets are subject to special risks associated with foreign investment including, 
but not limited to: lower levels of liquidity and market efficiency; greater securities price 
volatility; exchange rate fluctuations and exchange controls; less availability of public 
information about issuers; limitations on foreign ownership of securities; imposition of 
withholding or other taxes; imposition of restrictions on the expatriation of the assets of the 
Fund; higher transaction and custody costs and delays in settlement procedures; difficulties in 
enforcing contractual obligations; lower levels of regulation of the securities market; and weaker 
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accounting, disclosure and reporting requirements.  Shareholder rights under the laws of some 
foreign countries may not be as favorable as U.S. laws.  Thus, a shareholder may have more 
difficulty in asserting its rights or enforcing a judgment against a foreign company than a 
shareholder of a comparable U.S. company.  Investment of more than 25% of the Fund’s total 
assets in securities located in one country or region will subject the Fund to increased country or 
region risk with respect to that country or region.  

Geographic Risk 

Geographic risk is the risk that the Fund’s assets may be concentrated in countries located in the 
same geographic region.  This concentration will subject the Fund to risks associated with that 
particular region, such as a natural disaster. 

Issuer Risk 

Issuer risk is the risk that any of the individual companies that the Fund invests in may perform 
badly, causing the value of its securities to decline.  Poor performance may be caused by poor 
management decisions, competitive pressures, changes in technology, disruptions in supply, 
labor problems or shortages, corporate restructurings, fraudulent disclosures or other factors.  
Issuers may, in times of distress or on their own discretion, decide to reduce or eliminate 
dividends which would also cause their stock prices to decline. 

Management Risk 

The Fund may not fully replicate its Underlying Index and may hold securities not included in its 
Underlying Index.  Therefore, the Fund is subject to management risk.  That is, the Adviser’s 
investment strategy, the implementation of which is subject to a number of constraints, may not 
produce the intended results.  The Adviser has limited experience managing an investment 
company.  The ability of the Adviser to successfully implement the Fund’s investment strategies 
will influence the Fund’s performance significantly. 

The Fund is not actively managed.  The Fund may be affected by a general decline in the market 
segments relating to its Underlying Index.  The Fund invests in securities included in, or 
representative of, its Underlying Index regardless of their investment merit.  The Adviser does 
not attempt to take defensive positions in declining markets. 

Market Risk 

Market risk is the risk that the value of the securities in which the Fund invests may go up or 
down in response to the prospects of individual issuers and/or general economic conditions.  
Price changes may be temporary or last for extended periods.  You could lose money over short 
periods due to fluctuation in the Fund’s NAV in response to market movements, and over longer 
periods during market downturns. 

Market Trading Risks  

Absence of Active Market 
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Although Shares are listed for trading on the Exchange and may be listed on certain foreign 
exchanges, there can be no assurance that an active trading market for such Shares will develop 
or be maintained. 

Lack of Market Liquidity 

Secondary market trading in Shares may be halted by the Exchange because of market conditions 
or for other reasons.  In addition, trading in Shares is subject to trading halts caused by 
extraordinary market volatility pursuant to “circuit breaker” rules.  There can be no assurance 
that the requirements necessary to maintain the listing of Shares will continue to be met or will 
remain unchanged. 

Shares of the Fund May Trade at Prices Other Than NAV 

Shares of the Fund may trade at, above or below their NAV.  The per share NAV of the Fund 
will fluctuate with changes in the market value of the Fund’s holdings.  The trading prices of 
Shares will fluctuate in accordance with changes in its NAV as well as market supply and 
demand.  However, given that Shares can be created and redeemed only in Creation Units at 
NAV (unlike shares of many closed-end funds, which frequently trade at appreciable discounts 
from, and sometimes at premiums to, their NAVs), the Adviser believes that large discounts or 
premiums to the NAV of the Shares should not be sustained.  While the creation/redemption 
feature is designed to make it likely that Shares normally will trade close to the Fund’s NAV, 
disruptions to creations and redemptions may result in trading prices that differ significantly 
from NAV.   

Since foreign exchanges may be open on days when the Fund does not price Shares, the value of 
the securities in the Fund’s portfolio may change on days when shareholders will not be able to 
purchase or sell Shares. 

Risks of Secondary Listings  

The Funds’ shares may be listed or traded on U.S. and non-U.S. stock exchanges other than the 
U.S. stock exchange where the Fund’s primary listing is maintained. There can be no assurance 
that the Funds’ shares will continue to trade on any such stock exchange or in any market or that 
the Funds’ shares will continue to meet the requirements for listing or trading on any exchange 
or in any market. The Funds’ shares may be less actively traded in certain markets than others, 
and investors are subject to the execution and settlement risks and market standards of the 
market where they or their broker direct their trades for execution. Certain information available 
to investors who trade Shares on a U.S. stock exchange during regular U.S. market hours may 
not be available to investors who trade in other markets, which may result in secondary market 
prices in such markets being less efficient. 

Secondary Market Trading Risk 

Shares of the Fund may trade in the secondary market on days when the Fund do not accept 
orders to purchase or redeem Shares.  On such days, Shares may trade in the secondary market 
with more significant premiums or discounts than might be experienced on days when the Fund 
accepts purchase and redemption orders. 
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Non-Diversification Risk 

The Fund is classified as “non-diversified.”  This means that the Fund may invest most of its 
assets in securities issued by or representing a small number of companies.  As a result, the Fund 
may be more susceptible to the risks associated with these particular companies, or to a single 
economic, political or regulatory occurrence affecting these companies. 

Risks Related to Investing in the Nordic Region 

The Nordic economies are dependent on the export of natural resources and natural resource 
products. Efforts to comply with the EMU restrictions by Finland may result in reduced 
government spending and higher unemployment. Denmark and Sweden have elected not to join 
the final stage of the EMU and Norway has elected not to join both the EU and the EMU and, as 
a result, these countries may have more flexibility to pursue different fiscal and economic goals. 

As EU member states, Finland, Denmark and Sweden are dependent upon one another 
economically and politically.  The recent ratification of the Treaty of Lisbon by EU member 
states is expected to further heighten the degree of economic and political inter-dependence. This 
and other political or economic developments could cause market disruptions and affect 
adversely the values of securities held by the Fund. Conversely, as a non EU member, Norway is 
exposed to changes in EU regulations on trade may have a significant adverse effect on 
Norway’s economy and adversely impact investments in the Fund. 

Faced with stronger global competition, the Nordic countries - Denmark, Finland, Norway, and 
Sweden - have had to scale down their historically generous welfare programs, resulting in drops 
in domestic demand and increased unemployment. Major industries in the region, such as 
forestry, agriculture, and oil, are heavily resource-dependent and face pressure as a result of high 
labor costs. Pension reform, union regulation, and further cuts in liberal social programs will 
likely need to be addressed as the Nordic countries face increased international competition.  

Securities Lending Risk  

The Fund may engage in lending of its portfolio securities.  Although the Fund will receive 
collateral in connection with all loans of its securities holdings, the Fund would be exposed to a 
risk of loss should a borrower default on its obligation to return the borrowed securities (e.g., the 
loaned securities may have appreciated beyond the value of the collateral held by the Fund).  In 
addition, the Fund will bear the risk of loss of any cash collateral that it invests.  

Tracking Error Risk 

Tracking risk is the risk that the Fund’s performance may vary substantially from the 
performance of the Underlying Index it tracks as a result of imperfect correlation between the 
Fund’s securities and those of the Underlying Index.  Imperfect correlation may result from share 
purchases and redemptions, expenses, changes in the Underlying Indexes, asset valuations, 
foreign currency valuations, market impact, corporate actions (such as mergers and spin-offs), 
legal restrictions (such as tax-related diversification requirements that apply to the Fund but not 
to the Underlying Index) and timing variances, among other factors. 
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PORTFOLIO HOLDINGS INFORMATION 

A description of the Trust’s policies and procedures with respect to the disclosure of the Fund’s 
portfolio securities is available in the Fund’s combined Statement of Additional Information 
(“SAI”).  The top largest holdings of the Fund can be found at www.globalxfunds.com and Fund 
Fact sheets provide information regarding the Fund’s top holdings and may be requested by 
calling 1-888-GXFund-1 (1-888-493-8631). 

FUND MANAGEMENT 

Investment Adviser 

Global X Management Company LLC serves as the Adviser and the administrator for the Fund.  
Subject to the supervision of the Board of Trustees, the Adviser is responsible for managing the 
investment activities of the Fund and the Fund’s business affairs and other administrative 
matters.  The Adviser is a Delaware limited liability company with its principal offices located at 
410 Park Avenue, 4th floor, New York, New York 10022. 

Pursuant to the Supervision and Administration Agreement and subject to the general 
supervision of the Board of Trustees of the Trust, the Adviser provides or causes to be furnished 
all supervisory, administrative and other services reasonably necessary for the operation of the 
Funds, including certain distribution services (provided pursuant to a separate Distribution 
Agreement), certain shareholder and distribution-related services (provided pursuant to a 
separate Rule 12b-1 Plan and related agreements) and investment advisory services (provided 
pursuant to a separate Investment Advisory Agreement), under what is essentially an all-in fee 
structure. 

For its service to the Fund under the Supervision and Administration Agreement, the Fund pays a 
monthly a fee to the Adviser at the annual rate (stated as a percentage of the average daily net 
assets of the Fund) of 0.50%.  In addition, the Fund bears other fees and expenses that are not 
covered by the Supervision and Administration Agreement, which may vary and will affect the 
total ratio of the Fund, such as taxes and governmental fees, brokerage fees, commissions and 
other transaction expenses, costs of borrowing money, including interest expenses and 
extraordinary expenses (such as litigation and indemnification expenses). 

The Trust, the Adviser and the Distributor each have adopted a code of ethics, (“Code”) as 
required by applicable law, which is designed to prevent affiliated persons of the Trust, the 
Adviser, and the Distributor from engaging in deceptive, manipulative, or fraudulent activities in 
connection with securities held or to be acquired by the Fund (which may also be held by 
persons subject to a Code).  There can be no assurance that the Codes will be effective in 
preventing such activities.  The Codes permit personnel subject to them to invest in securities, 
including securities that may be held or purchased by the Fund.  The Codes are on file with the 
SEC and are available to the public. 

The Adviser may make payments out of its internal resources and profits from all sources to 
other financial intermediaries to encourage the sale of Shares.  The payments are intended to 
compensate financial intermediaries (including broker-dealers) for, among other things, 
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marketing Shares, which may consist of payments relating to the Fund, including but not limited 
to: inclusion on preferred or recommended fund lists or in certain sales programs sponsored by 
the financial intermediaries; access to the financial intermediaries registered sales persons; 
and/or other specified services or persons intended to assist in the marketing of the Fund.  Such 
payments may be based on various factors, including levels of assets and/or sales (based on gross 
or net sales or some other criteria).  These payments may create an incentive for a financial 
intermediary to recommend and sell certain investment products, including the Fund, over other 
products for which it may receive less compensation.  You may contact your financial 
intermediary if you want information regarding the any payment it receives from the Adviser. 

Approval of Advisory Agreement 

A discussion regarding the basis for the Board of Trustees’ approval of the investment advisory 
agreement is available in the Fund’s annual report to shareholders for the fiscal year ended 
October 31, 2009. 

Portfolio Management 

The portfolio managers who are currently responsible for the day-to-day management of the 
Fund’s portfolio are Bruno del Ama and Jose Gonzalez. 

Bruno del Ama:  Bruno del Ama has been Chief Executive Officer of the Adviser since March 
2008.  Prior to joining the Adviser, Mr. del Ama was a director at Radian Asset Assurance from 
2004 to 2008.  Prior to 2004, Mr. del Ama was senior consultant at Oliver Wyman.  Mr. del Ama 
received a Masters in Business Administration from the Wharton Business School. 

Jose Gonzalez:  Jose Gonzalez has been a Principal of the Adviser since March 2008.  Mr. 
Gonzalez is also a registered representative of GWM Group, Inc. (“GWM”), a registered broker-
dealer and an affiliate of the Adviser.  Mr. Gonzalez has been affiliated with GWM since 2006.  
Prior to joining GWM, Mr. Gonzalez was a registered representative of Broad Street Securities, 
Inc.  Prior to 2004, Mr. Gonzalez was a financial advisor with Lloyd, Scott, & Valenti, Ltd. Mr. 
Gonzalez holds the Series 7, 24, and 63. 

The SAI provides additional information about the portfolio manager’s compensation structure, 
other accounts managed by the portfolio manager and the portfolio manager’s ownership of 
securities of the Fund he manages. 

DISTRIBUTOR 

SEI Investments Distribution Co. distributes Creation Units for the Fund on an agency basis.  
The Distributor does not maintain a secondary market in Shares.  The Distributor has no role in 
determining the policies of the Fund or the securities that are purchased or sold by the Fund. The 
Distributor’s principal address is One Freedom Valley Drive Oaks, PA 19456.  The Distributor is 
not affiliated with the Adviser. 
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BUYING AND SELLING FUND SHARES 

Shares of the Fund trade on the Exchange and elsewhere during the trading day.  Shares can be 
bought and sold throughout the trading day like other shares of publicly traded securities. There 
is no minimum investment for purchases made on the Exchange. When buying or selling Shares 
through a broker, you will incur customary brokerage commissions and charges. In addition, you 
will also incur the cost of the “spread,” which is the difference between what professional 
investors are willing to pay for Shares (the “bid” price) and the price at which they are willing to 
sell Shares (the “ask” price).  The commission is frequently a fixed amount and may be a 
significant proportional cost for investors seeking to buy or sell small amounts of Shares. The 
spread with respect to Shares varies over time based on the Fund’s trading volume and market 
liquidity, and is generally lower if the Fund has a lot of trading volume and market liquidity and 
higher if the Fund has little trading volume and market liquidity. Because of the costs of buying 
and selling Shares, frequent trading may reduce investment return. 

Shares of the Fund may be acquired or redeemed directly from the Fund only in Creation Units 
or multiples thereof, as discussed in the Creations and Redemptions section in the SAI. Once 
created, Shares generally trade in the secondary market in amounts less than a Creation Unit. 

Shares of the Fund trade under the trading symbol GXF. 

The Fund will be listed on the Exchange.  The Exchange is open for trading Monday through 
Friday and is closed on weekends and the following holidays, as observed: New Year’s Day, 
Martin Luther King, Jr. Day, Presidents’ Day, Good Friday, Memorial Day, Independence Day, 
Labor Day, Thanksgiving Day and Christmas Day.   

Book Entry 

Shares of the Fund are held in book-entry form, which means that no stock certificates are 
issued. The Depository Trust Company (“DTC”) or its nominee, is the record owner of all 
outstanding Shares and is recognized as the owner of all Shares for all purposes. 

Investors owning Shares are beneficial owners as shown on the records of DTC or its 
participants. DTC serves as the securities depository for all Shares. Participants include DTC, 
securities brokers and dealers, banks, trust companies, clearing corporations and other 
institutions that directly or indirectly maintain a custodial relationship with DTC. As a beneficial 
owner of Shares, you are not entitled to receive physical delivery of stock certificates or to have 
Shares registered in your name, and you are not considered a registered owner of Shares. 
Therefore, to exercise any rights as an owner of Shares, you must rely upon the procedures of 
DTC and its participants. These procedures are the same as those that apply to any securities that 
you hold in book entry or “street name” form. 
 
FREQUENT TRADING 

Unlike frequent trading of shares of a traditional open-end mutual funds (i.e., not exchange-
traded shares), frequent trading of Shares on the secondary market does not disrupt portfolio 
management, increase the Fund’s trading costs, lead to realization of capitalization gains, or 
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otherwise harm Fund shareholders because these trades does not involve the Fund directly.  A 
few institutional investors are authorized to purchase and redeem the Shares directly with the 
Fund.  Because these trades are effected in-kind (i.e., for securities, and not for cash), they do not 
cause any of the harmful effects (noted above) that may result from frequent cash trades.  
Moreover, the Fund imposes transaction fees on in-kind purchases and redemptions of the Fund 
to cover the custodial and other costs incurred by the Fund in effecting in-kind trades.  These 
fees increase if an investor substitutes cash in part or in whole for securities, reflecting the fact 
that the Fund’s trading costs increase in those circumstances.  For these reasons, the Board of 
Trustees has determined that it is not necessary to adopt policies and procedures to detect and 
deter frequent trading and market-timing in Shares of the Fund. 

DISTRIBUTION AND SERVICE PLAN 

The Board of Trustees of the Trust has adopted a distribution and services plan (“Plan”) pursuant 
to Rule 12b-1 under the 1940 Act.  Under the Plan, the Fund is authorized to pay distribution 
fees in connection with the sale and distribution of its Shares and pay service fees in connection 
with the provision of ongoing services to shareholders of each class and the maintenance of 
shareholder accounts in an amount up to 0.25% of its average daily net assets each year. 

No Rule 12b-1 fees are currently paid by the Fund, and there are no current plans to impose these 
fees.  However, in the event Rule 12b-1 fees are charged in the future, because these fees are 
paid out of the Fund’s assets on an ongoing basis, these fees will increase the cost of your 
investment in the Fund.  By purchasing Shares subject to distribution fees and service fees, you 
may pay more over time than you would by purchasing Shares with other types of sales charge 
arrangements.  Long-term shareholders may pay more than the economic equivalent of the 
maximum front-end sales charge permitted by the rules of FINRA.  The net income attributable 
to Shares will be reduced by the amount of distribution fees and service fees and other expenses 
of the Fund. 

DIVIDENDS AND DISTRIBUTIONS 

Dividends from net investment income, including any net foreign currency gains, generally are 
declared and paid at least annually and any net realized securities gains are distributed at least 
annually. In order to improve tracking error or comply with the distribution requirements of the 
Internal Revenue Code of 1986, dividends may be declared and paid more frequently than 
annually for the Fund. 

Dividends and other distributions on Shares are distributed on a pro rata basis to beneficial 
owners of such Shares. Dividend payments are made through DTC participants to beneficial 
owners then of record with proceeds received from the Fund. Dividends and securities gains 
distributions are distributed in U.S. dollars and cannot be automatically reinvested in additional 
Shares. 

No dividend reinvestment service is provided by the Trust. Broker-dealers may make available 
the DTC book-entry Dividend Reinvestment Service for use by beneficial owners of the Fund for 
reinvestment of their dividend distributions. Beneficial owners should contact their broker to 
determine the availability and costs of the service and the details of participation therein. Brokers 
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may require beneficial owners to adhere to specific procedures and timetables. If this service is 
available and used, dividend distributions of both income and realized gains will be 
automatically reinvested in additional whole Shares purchased in the secondary market. 

TAXES 

The following is a summary of certain tax considerations that may be relevant to an investor in 
the Fund. Except where otherwise indicated, the discussion relates to investors who are 
individual United States citizens or residents and is based on current tax law. You should consult 
your tax advisor for further information regarding federal, state, local and/or foreign tax 
consequences relevant to your specific situation.  

Distributions.  The Fund intends to qualify as a regulated investment company for federal tax 
purposes, and to distribute to shareholders substantially all of its net investment income and net 
capital gain each year. Except as otherwise noted below, you will generally be subject to federal 
income tax on the Fund’s distributions to you, regardless of whether they are paid in cash or 
reinvested in Shares.  For federal income tax purposes, Fund distributions attributable to short-
term capital gains and net investment income are taxable to you as ordinary income. 
Distributions attributable to net capital gains (the excess of net long-term capital gains over net 
short-term capital losses) of the Fund generally are taxable to you as long-term capital gains. 
This is true no matter how long you own your Shares.  The maximum long-term capital gain rate 
applicable to individuals, estates and trusts of 15% is currently scheduled to expire after 2010. 
You will be notified annually of the tax status of distributions to you.  

Distributions of “qualifying dividends” will also generally be taxable to you at long-term capital 
gain rates, as long as certain requirements are met. In general, if 95% or more of the gross 
income of the Fund (other than net capital gain) consists of dividends received from domestic 
corporations or “qualified” foreign corporations (“qualifying dividends”), then all distributions 
paid by the Fund to individual shareholders will be treated as qualifying dividends. But if less 
than 95% of the gross income of the Fund (other than net capital gain) consists of qualifying 
dividends, then distributions paid by the Fund to individual shareholders will be qualifying 
dividends only to the extent they are derived from qualifying dividends earned by the Fund.  For 
the lower rates to apply, you must have owned your Shares for at least 61 days during the 121-
day period beginning on the date that is 60 days before the Fund’s ex-dividend date (and the 
Fund will need to have met a similar holding period requirement with respect to the shares of the 
corporation paying the qualifying dividend). The amount of the Fund’s distributions that qualify 
for this favorable treatment may be reduced as a result of the Fund’s securities lending activities 
(if any), a high portfolio turnover rate or investments in debt securities or “non-qualified” foreign 
corporations. In addition, whether distributions received from foreign corporations are qualifying 
dividends will depend on several factors including the country of residence of the corporation 
making the distribution. Accordingly, distributions from many of the Fund’s holdings may not be 
qualifying dividends.  

A portion of distributions paid by the Fund to shareholders who are corporations may also 
qualify for the dividends-received deduction for corporations, subject to certain holding period 
requirements and debt financing limitations. The amount of the dividends qualifying for this 
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deduction may, however, be reduced as a result of the Fund’s securities lending activities, by a 
high portfolio turnover rate or by investments in debt securities or foreign corporations. 

Distributions from the Fund will generally be taxable to you in the year in which they are paid, 
with one exception. Dividends and distributions declared by the Fund in October, November or 
December and paid in January of the following year are taxed as though they were paid on 
December 31.  

You should note that if you buy Shares of the Fund shortly before it makes a distribution, the 
distribution will be fully taxable to you even though, as an economic matter, it simply represents 
a return of a portion of your investment. This adverse tax result is known as “buying into a 
dividend.”  

Foreign Taxes.  The Fund will be subject to foreign withholding taxes with respect to certain 
dividends or interest received from sources in foreign countries.  If at the close of the taxable 
year more than 50% in value of the Fund’s assets consists of stock in foreign corporations, the 
Fund will be eligible to make an election to treat a proportionate amount of those taxes as 
constituting a distribution to each shareholder, which would allow you either (1) to credit that 
proportionate amount of taxes against U.S. Federal income tax liability as a foreign tax credit or 
(2) to take that amount as an itemized deduction. If the Fund is not eligible or chooses not to 
make this election it will be entitled to deduct such taxes in computing the amounts it is required 
to distribute.  

Sales and Exchanges.  The sale of Shares is a taxable event on which a gain or loss may be 
recognized.  The amount of gain or loss is based on the difference between your tax basis in 
Shares and the amount you receive for them upon disposition. Generally, you will recognize 
long-term capital gain or loss if you have held your Shares for over one-year at the time you sell 
or exchange them. Gains and losses on Shares held for one-year or less will generally constitute 
short-term capital gains, except that a loss on Shares held six months or less will be 
recharacterized as a long-term capital loss to the extent of any long-term capital gains 
distributions that you have received on the Shares. A loss realized on a sale or exchange of 
Shares may be disallowed under the so-called “wash sale” rules to the extent the Shares disposed 
of are replaced with other Shares of that same Fund within a period of 61 days beginning 30 days 
before and ending 30 days after the Shares are disposed of, such as pursuant to a dividend 
reinvestment in Shares of the Fund. If disallowed, the loss will be reflected in an adjustment to 
the basis of the Shares acquired.  

IRAs and Other Tax-Qualified Plans.  The one major exception to the preceding tax principles is 
that distributions on, and sales, exchanges and redemptions of, Shares held in an IRA or other 
tax-qualified plan will not be currently taxable unless the Shares were purchased with borrowed 
funds.  

Backup Withholding.  The Fund will be required in certain cases to withhold and remit to the 
U.S. Treasury 28% of the dividends and gross sales proceeds paid to any shareholder (i) who had 
provided either an incorrect tax identification number or no number at all, (ii) who is subject to 
backup withholding by the Internal Revenue Service for failure to report the receipt of taxable 
interest or dividend income properly, or (iii) who has failed to certify to the Trust, when required 
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to do so, that he or she is not subject to backup withholding or that he or she is an “exempt 
recipient.”  

U.S. Tax Treatment of Foreign Shareholders.  A foreign shareholder generally will not be 
subject to U.S. withholding tax in respect of proceeds from, or gain on, the redemption of Shares 
or in respect of capital gain dividends (i.e., dividends attributable to long-term capital gains of 
the Fund) unless, in the case of a shareholder who is a nonresident alien individual, the 
shareholder is present in the United States for 183 days or more during the taxable year and 
certain other conditions are met. Foreign shareholders generally will be subject to U.S. 
withholding tax at a rate of 30% (or a lower treaty rate, if applicable) on distributions by the 
Fund of net investment income, other ordinary income, and the excess, if any, of net short-term 
capital gain over net long-term capital loss for the year, unless the distributions are effectively 
connected with a U.S. trade or business of the shareholder.  Foreign shareholders should consult 
their tax advisors regarding the U.S. and foreign tax consequences of investing in the Fund.  

State and Local Taxes.  You may also be subject to state and local taxes on income and gain 
attributable to your ownership of Shares. State income taxes may not apply, however, to the 
portions of the Fund’s distributions, if any, that are attributable to interest earned by the Fund on 
U.S. government securities. You should consult your tax advisor regarding the tax status of 
distributions in your state and locality.  

Sunset of Tax Provisions.  Some of the tax provisions described above are subject to sunset 
provisions. Specifically, a sunset provision provides that the 15% long-term capital gain rate will 
increase to 20% and the taxation of dividends at the long-term capital gain rate will change for 
taxable years beginning after December 31, 2010.  

Consult Your Tax Professional.  Your investment in the Fund could have additional tax 
consequences. You should consult your tax professional for information regarding all tax 
consequences applicable to your investments in the Fund. More tax information relating to the 
Fund is also provided in the Statement of Additional Information. This short summary is not 
intended as a substitute for careful tax planning.  

DETERMINATION OF NET ASSET VALUE 

The Fund calculates its NAV generally once daily Monday through Friday generally as of the 
regularly scheduled close of business of the New York Stock Exchange (“NYSE”) (normally 
4:00 p.m. Eastern time) on each day that the NYSE, the Exchange and the Fund’s custodian are 
open for business, based on prices at the time of closing, provided that any assets or liabilities 
denominated in currencies other than the U.S. dollar shall be translated into U.S. dollars at the 
prevailing market rates on the date of valuation as quoted by one or more major banks or dealers 
that make a two-way market in such currencies (or a data service provider based on quotations 
received from such banks or dealers).  The NAV of the Fund is calculated by dividing the value 
of the net assets of the Fund (i.e., the value of its total assets less total liabilities) by the total 
number of outstanding Shares, generally rounded to the nearest cent. 

In calculating the Fund’s NAV, the Fund’s investments are generally valued using market 
valuations.  A market valuation generally means a valuation (i) obtained from an exchange, a 
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pricing service, or a major market maker (or dealer), (ii) based on a price quotation or other 
equivalent indication of value supplied by an exchange, a pricing service, or a major market 
maker (or dealer), or (iii) based on amortized cost.  In the case of shares of funds that are not 
traded on an exchange, a market valuation means the fund’s published NAV per share.  The 
Fund may use various pricing services or discontinue the use of any pricing service. A price 
obtained from a pricing service based on such pricing service’s valuation matrix may be 
considered a market valuation. 

In the event that current market valuations are not readily available or such valuations do not 
reflect current market values, the affected investments will be valued using fair value pricing 
pursuant to the pricing policy and procedures approved by the Fund’s Board of Trustees. The 
frequency with which the Fund’s investments are valued using fair value pricing is primarily a 
function of the types of securities and other assets in which the Fund invests pursuant to its 
investment objective, strategies and limitations. 

Investments that may be valued using fair value pricing include, but are not limited to: (i) an 
unlisted security related to corporate actions; (ii) a restricted security (i.e., one that may not be 
publicly sold without registration under the Securities Act of 1933, as amended (the “Securities 
Act”)); (iii) a security whose trading has been suspended or which has been de-listed from its 
primary trading exchange; (iv) a security that is thinly traded; (v) a security in default or 
bankruptcy proceedings for which there is no current market quotation; (vi) a security affected 
by currency controls or restrictions; and (vii) a security affected by a significant event (i.e., an 
event that occurs after the close of the markets on which the security is traded but before the time 
as of which the Fund’s NAV is computed and that may materially affect the value of the Fund’s 
investments).  Examples of events that may be “significant events” are government actions, 
natural disasters, armed conflict, acts of terrorism, and significant market fluctuations. 

Valuing the Fund’s investments using fair value pricing will result in using prices for those 
investments that may differ from current market valuations. Use of fair value prices and certain 
current market valuations could result in a difference between the prices used to calculate the 
Fund’s net asset value and the prices used by the Fund’s Underlying Index, which, in turn, could 
result in a difference between the Fund’s performance and the performance of the Fund’s 
Underlying Index. 

Because foreign markets may be open on different days than the days during which a shareholder 
may purchase Shares, the value of the Fund’s investments may change on days when 
shareholders are not able to purchase the Shares. Additionally, due to varying holiday schedules 
redemption requests made on certain dates may result in a settlement period exceeding seven 
calendar days.  A list of the holiday schedules of the foreign exchanges of the Fund’s Underlying 
Index, as well as the dates on which a settlement period would exceed seven calendar days in 
2010 is contained in the SAI. 

The value of assets denominated in foreign currencies is converted into U.S. dollars using 
exchange rates deemed appropriate by the Adviser as investment adviser. Any use of a different 
rate from the rates used by the Index Provider may adversely affect the Fund’s ability to track its 
Underlying Index. 
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PREMIUM/DISCOUNT INFORMATION 

The table that follows presents information about the differences between the daily market price 
on secondary markets for shares of the Fund and the Fund’s NAV. NAV is the price per share at 
which the Fund issues and redeems shares. It is calculated in accordance with the standard 
formula for valuing mutual fund shares. The price used to calculate market returns (“Market 
Price”) of the Fund generally is determined using the midpoint between the bid and the ask on 
the primary securities exchange on which shares of the Fund are listed for trading, as of the time 
that the Fund’s NAV is calculated. The Fund’s Market Price may be at, above or below its NAV. 
The NAV of the Fund will fluctuate with changes in the market value of its portfolio holdings. 
The Market Price of the Fund will fluctuate in accordance with changes in its NAV, as well as 
market supply and demand.  

Premiums or discounts are the differences (expressed as a percentage) between the NAV and 
Market Price of the Fund on a given day, generally at the time the NAV is calculated. A 
premium is the amount that the Fund is trading above the reported NAV, expressed as a 
percentage of the NAV. A discount is the amount that the Fund is trading below the reported 
NAV, expressed as a percentage of the NAV. 

The following information shows the frequency of distributions of premiums and discounts for 
the Fund from inception through December 31, 2009. All data presented here represents past 
performance, which cannot be used to predict future results. 

Premium/Discount Range Number of Days 

Greater than 3.0% 0 
Greater than 2.5% and less than or equal to 3.0% 0 
Greater than 2.0% and less than or equal to 2.5% 1 
Greater than 1.5% and less than or equal to 2.0% 0 
Greater than 1.0% and less than or equal to 1.5% 4 
Greater than 0.5% and less than or equal to 1.0% 12 
Between 0.5% and -0.5% 61 
Greater than or equal to -1.0% and less than -0.5% 7 
Greater than or equal to -1.5% and less than -1.0% 5 
Greater than or equal to -2.0% and less than -1.5% 0 
Greater than or equal to -2.5% and less than -2.0% 0 
Greater than or equal to -3.0% and less than -2.5% 0 
Less than -3.0% 0 

90 

Information regarding how often the Shares of each Fund traded on the Exchange at a price 
above (i.e., at a premium) or below (i.e., at a discount) the net asset value of the Fund during the 
past calendar year can be found at www.Global XFunds.com. 
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TOTAL RETURN INFORMATION 

The tables that follow present information about the total returns of the Fund’s Underlying Index 
and the total returns of the Fund. The information presented for the Fund is as of its fiscal year 
ended October 31, 2009. 

 “Cumulative Total Returns” represent the total change in value of an investment over the 
periods indicated. 

The Fund’s per share NAV is the value of one share of the Fund as calculated in accordance with 
the standard formula for valuing mutual fund shares. The NAV return is based on the NAV of 
the Fund and the market return is based on the Market Price of the Fund. The price used to 
calculate Market Price is determined by using the midpoint between the bid and the ask on the 
primary stock exchange on which shares of the Fund are listed for trading, as of the time that the 
Fund’s NAV is calculated. Market and NAV returns assume that dividends and capital gain 
distributions have been reinvested in the Fund at Market Price and NAV, respectively. 

An index is a statistical composite that tracks a specified financial market or sector.  Unlike the 
Fund, the Underlying Index does not actually hold a portfolio of securities and therefore does not 
incur the expenses incurred by the Fund. These expenses negatively impact the performance of 
the Fund. Also, market returns do not include brokerage commissions that may be payable on 
secondary market transactions. If brokerage commissions were included, market returns would 
be lower.  The returns shown in the tables below do not reflect the deduction of taxes that a 
shareholder would pay on Fund distributions or the redemption or sale of Fund shares. The 
investment return and principal value of shares of the Fund will vary with changes in market 
conditions. Shares of the Fund may be worth more or less than their original cost when they are 
redeemed or sold in the market. The Fund’s past performance is no guarantee of future results. 

Performance as of October 31, 2009 
Cumulative Total Returns 

Inception to 10/31/09 
Global X FTSE Nordic 30 ETF 

NAV MARKET INDEX 
10.83% 8.26% 11.60% 

  

OTHER SERVICE PROVIDERS 

SEI Investments Global Fund Services is the sub-administrator for the Fund. 

Brown Brothers Harriman & Co. is the custodian and transfer agent for the Fund. 

Dechert LLP serves as legal counsel to the Independent Trustees of the Fund. 
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Sanville & Company serves as the Fund’s independent registered public accounting firm.  The 
independent registered public accounting firm is responsible for auditing the annual financial 
statements of the Fund. 

FINANCIAL HIGHLIGHTS 

The financial highlights table is intended to help investors understand the Fund’s financial 
performance since inception. Certain information reflects financial results for a single share of 
the Fund. The total returns in the table represent the rate that an investor would have earned (or 
lost) on an investment in the Fund, assuming reinvestment of all dividends and distributions. 
This information has been audited by Sanville & Company, whose report is included, along with 
the Fund’s financial statements, in the Fund’s Annual Report (available upon request). 

Financial Highlights 
(For a share outstanding throughout the period) 

  

Period Ended 
October 31, 

2009* 

Net Asset Value,  
Beginning of Period $ 14 .50 

Income from  
Investment Operations:  
Net Investment Income(1) (0 .02) 
Net Realized and Unrealized Gains on Investments 1 .59 

Total from Investment Operations 1 .57 

Dividends and Distributions:  
Net Investment Income — 
Net Realized Gains — 

Total from Investment Operations — 

Net Asset Value, End of Period $ 16 .07 

Total Return(2) 10 .83% 

Net Assets, End of Period (000) $3,375 
Ratio of Net Expenses to Average Net Assets 0 .50%† 
Ratio of Net Investment Income to Average Net Assets (0 .50)%† 
Portfolio Turnover Rate 0 .70% 

 
* The Fund commenced operations on August 17, 2009. 
(1) Per share calculations were calculated using average shares. 
(2) Total return is for the period indicated and has not been annualized. Returns shown do not 

reflect the deductions of taxes that a shareholder would pay on Fund distributions or the 
redemption of Fund shares.   

† Annualized. 
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OTHER INFORMATION 

The Fund is not sponsored, endorsed, sold or promoted by the Exchange.  The Exchange makes 
no representation or warranty, express or implied, to the owners of Shares or any member of the 
public regarding the advisability of investing in securities generally or in the Fund particularly or 
the ability of the Fund to achieve its objective.  The Exchange has no obligation or liability in 
connection with the administration, marketing or trading of the Fund.  

For purposes of the 1940 Act, Shares are issued by a registered investment company and 
purchases of such Shares by investment companies and companies relying on Section 3(c)(1) or 
3(c)(7) of the 1940 Act are subject to the restrictions set forth in Section 12(d)(1) of the 1940 
Act, except as permitted by an exemptive order that permits registered investment companies to 
invest in Shares beyond the limits in Section 12(d)(1)(A), subject to certain terms and conditions, 
including that the registered investment company and companies relying on Section 3(c)(1) or 
3(c)(7) of the 1940 Act enter into an agreement with the Trust regarding the terms of the 
investment.  

The Trust has obtained an SEC order permitting registered investment companies to invest in 
Shares as described above.  One such condition stated in the order is that registered investment 
companies relying on the order must enter into a written agreement with the Trust. 

 
 

For more information visit our website or 
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A Statement of Additional Information dated March 1, 2010, which contains more details about 
the Fund, is incorporated by reference in its entirety into this Prospectus, which means that it is 
legally part of this Prospectus. 

You will find additional information about the Fund in its annual and semi-annual reports to 
shareholders, when available.  The annual report will explain the market conditions and 
investment strategies affecting the Fund’s performance during its last fiscal year. 

You can ask questions or obtain a free copy of the Fund’s shareholder report or the Statement of 
Additional Information by calling 1-888-GXFund-1 (1-888-493-8631).  Free copies of the 
Fund’s shareholder report and the Statement of Additional Information are available from our 
website at www.globalxfunds.com. 
 
Information about the Fund, including its reports and the Statement of Additional Information, 
has been filed with the SEC.  It can be reviewed and copied at the SEC’s Public Reference Room 
in Washington, DC or on the EDGAR database on the SEC’s internet site (http://www.sec.gov).  
Information on the operation of the SEC’s Public Reference Room may be obtained by calling 
the SEC at 1-202-551-8090.  You can also request copies of these materials, upon payment of a 
duplicating fee, by electronic request at the SEC’s e-mail address (publicinfo@sec.gov) or by 
writing the Public Reference section of the SEC, 100 F Street N.E., Room 1580, Washington, 
DC 20549. 
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