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The following information supplements the information found in the Prospectus for the
Global X Funds.

The Global X/InterBolsa FTSE Colombia 20 ETF Creation Unit size has been changed

to 30,000 Shares. All references in the Fund's Prospectus to the Fund's Creation Unit
size of 50,000 Shares are hereby replaced with 30,000 Shares.
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FUND SUMMARIES

Global X FTSE Argentina 20 ETF

INVESTMENT OBJECTIVE

The Global X FTSE Argentina 20 ETF (“Fund”) seeks to provide investment results that
correspond generally to the price and yield performance, before fees and expenses, of the FTSE
Argentina 20 Index (“Underlying Index”).

FEES AND EXPENSES

This table describes the fees and expenses that you may pay if you buy and hold shares
(“Shares”) of the Fund. You will also incur usual and customary brokerage commission when
buying and selling Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the
value of your investment):

Management Fees: ! 0.74%
Distribution and Service (12b-1) Fees: None
Other Expenses: >
- Custody Fees 0.05%
- Other Expenses 0.00%
Total Annual Fund Operating Expenses: 0.79%

Example: The following example is intended to help you compare the cost of investing in the
Fund with the cost of investing in other funds. This example does not take into account
customary brokerage commissions that you pay when purchasing or selling shares of the Fund in
the secondary market. The example assumes that you invest $10,000 in the Fund for the time
periods indicated and then sell all of your shares at the end of those periods. The example also
assumes that your investment has a 5% return each year and that the Fund's operating expenses
remain the same. Although your actual costs may be higher or lower, based on these
assumptions, your costs would be:

One Year Three Years
$81 $252

Management Fees reflect the supervisory and administration fee, which includes fees paid by the Fund for the
investment advisory services provided by the Adviser. For more information about the supervisory and
administration fee, see “Investment Adviser” under “Fund Management”.

The Fund bears other expenses that are not covered under the supervisory and administration fee, which may
vary and affect the total level of expenses paid by the Fund, such as asset-based custody fees, taxes and
governmental fees, brokerage fees, commissions and other transaction expenses, costs of borrowing money,
including interest expenses and extraordinary expenses (such as litigation and indemnification expenses).



Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and
sells securities (or "turns over" its portfolio). A higher portfolio turnover rate may indicate higher
transaction costs and may result in higher taxes when Shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the example, affect the
Fund’s performance. As of the date of this Prospectus, the Fund had not yet commenced
operations and has no portfolio turnover rate to disclose for the fiscal year ended October 31,
2009.

PRINCIPAL INVESTMENT STRATEGIES

The Underlying Index is free float adjusted, liquidity tested and market capitalization-weighted
index that is designed to measure broad based equity market performance in Argentina. As of
November 30, 2009, the Underlying Index’s three largest stocks were Banco Macro S.A.,
Telecom Argentina, and Petrobras Energia S.A. The Fund’s investment objective and
Underlying Index may be changed without shareholder approval. Shareholders will be given 60
days’ prior notice of any such change.

The Underlying Index is sponsored by an organization (“Index Provider”) that is independent of
the Fund and Global X Management Company LLC, the investment adviser for the Fund
(“Adviser”). The Index Provider determines the relative weightings of the securities in the
Underlying Index and publishes information regarding the market value of the Underlying Index.
The Fund’s Index Provider is FTSE Group (“FTSE”).

The Adviser uses a “passive” or indexing approach to try to achieve the Fund’s investment
objective. Unlike many investment companies, the Fund does not try to “beat” the Underlying
Index and does not seek temporary defensive positions when markets decline or appear
overvalued.

The Fund will normally invest at least 80% of its total assets in the securities of the Underlying
Index and in American Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”)
and Euro Depositary Receipts (“EDRs”) (collectively “Depositary Receipts”) based on the
securities in the Underlying Index.

The Fund will use a replication strategy. A replication strategy is an indexing strategy that
involves investing in the securities of the Underlying Index in approximately the same
proportions as in the Underlying Index. However, the Fund may utilize a representative
sampling strategy with respect to the Underlying Index when a replication strategy might be
detrimental to shareholders, such as when there are practical difficulties or substantial costs
involved in compiling a portfolio of equity securities to follow the Underlying Index, in
instances in which a security in the Underlying Index becomes temporarily illiquid, unavailable
or less liquid, or as a result of legal restrictions or limitations (such as tax diversification
requirements) that apply to the Fund but not the Underlying Index.

Correlation: Correlation is the extent to which the values of different types of investments move
in tandem with one another in response to changing economic and market conditions. An index
is a theoretical financial calculation, while the Fund is an actual investment portfolio. The
performance of the Fund and the Underlying Index may vary somewhat due to transaction costs,



asset valuations, foreign currency valuations, market impact, corporate actions (such as mergers
and spin-offs), legal restrictions or limitations, illiquid or unavailable securities, and timing
variances.

The Adviser expects that, over time, the correlation between the Fund’s performance and that of
the Underlying Index, before fees and expenses, will exceed 90%. A correlation percentage of
100% would indicate perfect correlation. If the Fund uses a replication strategy, it can be
expected to have greater correlation to the Underlying Index than if it uses a representative
sampling strategy.

Industry Concentration Policy: The Fund will concentrate its investments (i.e., hold 25% or
more of its total assets) in a particular industry or group of industries to approximately the same
extent that the Underlying Index is concentrated.

SUMMARY OF PRINCIPAL RISKS

As with any investment, you could lose all or part of your investment in the Fund, and the Fund's
performance could trail that of other investments. The Fund is subject to the principal risks noted
below, any of which may adversely affect the Fund's net asset value ("NAV"), trading price,
yield, total return and ability to meet its investment objective, as well as other risks that are
described in greater detail in the Additional Information About the Fund’s Strategies and
Risks section of the Prospectus and in the Statement of Additional Information ("SAI").

Asset Class Risk: Securities in the Underlying Index or the Fund's portfolio may underperform
in comparison to the general securities markets or other asset classes.

Concentration Risk: To the extent that the Fund's investments are concentrated in a particular
country, market, industry or asset class, the Fund will be susceptible to loss due to adverse
occurrences affecting that country, market, industry or asset class.

Custody Risk: Less developed markets are more likely to experience problems with the clearing
and settling of trades.

Emerging Market Risk: The Fund’s investment in an emerging market country may be subject
to a greater risk of loss than investments in developed markets.

Foreign Security Risk: Investments in the securities of foreign issuers are subject to the risks
associated with investing in those foreign markets, such as heightened risks of inflation or
nationalization. You may lose money due to political, economic and geographic events affecting
a foreign issuer or market.

Geographic Risk: A natural disaster could occur in a geographic region in which the Fund
invests.

Issuer Risk: Fund performance depends on the performance of individual companies in which
the Fund invests. Changes to the financial condition of any of those companies may cause the
value of their securities to decline.



Management Risk: The Fund is subject to the risk that the Adviser’s investment management
strategy may not produce the intended results.

Market Risk: The Fund's NAV could decline over short periods due to short-term market
movements and over longer periods during market downturns.

Market Trading Risks: The Fund faces numerous market trading risks, including the potential
lack of an active market for Shares, losses from trading in secondary markets, and disruption in
the creation/redemption process of the Fund. Any of these factors may lead to the Shares trading
at a premium or discount to NAV.

Non-Diversification Risk: The Fund may invest a large percentage of its assets in securities
issued by or representing a small number of issuers. As a result, the Fund’s performance may
depend on the performance of a small number of issuers.

Risk Related to Investing in Argentina: Argentina has experienced high interest rates,
economic volatility, inflation, currency devaluations and high unemployment rates. The
economy is heavily dependent on exports and commodities. Argentina’s default on its debt in
2001, and its recent nationalization of private pensions, continues to impact the confidence of
investors in Argentina, which might adversely impact returns in the Fund.

Securities Market Risk: The securities markets of Argentina are small and underdeveloped, and
thus are subject to risks associated with market volatility, lower market capitalization, lower
trading volume, illiquidity, inflation, greater price fluctuations and uncertainty regarding the
existence of trading markets.

Tracking Error Risk: The performance of the Fund may diverge from that of the Underlying
Index.

PERFORMANCE INFORMATION

The Fund had not commenced operations as of March 1, 2010 and does not have performance
information.

FUND MANAGEMENT
Investment Adviser: Global X Management Company LLC.

Portfolio Managers: The professionals primarily responsible for the day-to-day management of
the Fund are Bruno del Ama and Jose Gonzalez. Mr. del Ama and Mr. Gonzalez have been
Portfolio Managers of the Fund since inception.

PURCHASE AND SALE OF FUND SHARES

Shares will be listed and traded at market prices on an exchange. Shares may only be purchased
and sold on the exchange through a broker-dealer. The price of Shares is based on market price,
and because exchange-traded fund shares trade at market prices rather than at NAV, shares may
trade at a price greater than NAV (a premium) or less than NAV (a discount). Only Authorized
Participants who have entered into agreements with the Fund’s distributor, SEI Investments



Distribution Co. ("Distributor"), may engage in creation or redemption transactions directly with
the Fund. The Fund will only issue or redeem shares that have been aggregated into blocks of
50,000 shares or multiples thereof ("Creation Units"). The Fund will issue or redeem Creation
Units in return for a basket of assets that the Fund specifies each day.

TAX INFORMATION

The Fund intends to make distributions that may be taxable to you as ordinary income or capital
gains, unless you are investing through a tax-deferred arrangement such as a 401(k) plan or an
individual retirement account ("IRA").

For more information regarding the tax consequences that may be associated with investing in
the Fund, please refer to the Taxes section of the Prospectus.



Global X/InterBolsa FTSE Colombia 20 ETF
Ticker: GXG Exchange: NYSE Arca, Inc.

INVESTMENT OBJECTIVE

The Global X/InterBolsa FTSE Colombia 20 ETF (“Fund”) seeks to provide investment results
that correspond generally to the price and yield performance, before fees and expenses, of the
FTSE Colombia 20 Index (the “Underlying Index”).

FEES AND EXPENSES

This table describes the fees and expenses that you may pay if you buy and hold shares
(“Shares™) of the Fund. You will also incur usual and customary brokerage commission when
buying and selling Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the
value of your investment):

Management Fees: ! 0.68%
Distribution and Service (12b-1) Fees: None
Other Expenses: >
- Custody Fees 0.18%
- Other Expenses 0.00%
Total Annual Fund Operating Expenses: 0.86%

Example: The following example is intended to help you compare the cost of investing in the
Fund with the cost of investing in other funds. This example does not take into account
customary brokerage commissions that you pay when purchasing or selling shares of the Fund in
the secondary market. The example assumes that you invest $10,000 in the Fund for the time
periods indicated and then sell all of your shares at the end of those periods. The example also
assumes that your investment has a 5% return each year and that the Fund's operating expenses
remain the same. Although your actual costs may be higher or lower, based on these
assumptions, your costs would be:

One Year Three Years Five Years Ten Years
$88 $274 $477 $1,061

Management Fees reflect the supervisory and administration fee, which includes fees paid by the Fund for the
investment advisory services provided by the Adviser. For more information about the supervisory and
administration fee, see “Investment Adviser” under “Fund Management”.

The Fund bears other expenses that are not covered under the supervisory and administration fee, which may
vary and affect the total level of expenses paid by the Fund, such as asset-based custody fees, taxes and
governmental fees, brokerage fees, commissions and other transaction expenses, costs of borrowing money,
including interest expenses and extraordinary expenses (such as litigation and indemnification expenses).



Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and
sells securities (or "turns over" its portfolio). A higher portfolio turnover rate may indicate
higher transaction costs and may result in higher taxes when Shares are held in a taxable account.
These costs, which are not reflected in annual fund operating expenses or in the example, affect
the Fund’s performance. During the fiscal period from the Fund’s inception on February 5, 2009
to October 31, 2009, the Fund’s portfolio turnover rate was 1.9% of the average value of its
portfolio.

PRINCIPAL INVESTMENT STRATEGIES

The Underlying Index is free float adjusted, liquidity tested and market capitalization-weighted
index that is designed to measure broad based equity market performance in Colombia. As of
November 30, 2009, the Underlying Index’s three largest stocks were Bancolombia, Ecopetrol
and Colombiana de Inversiones. The Fund’s investment objective and Underlying Index may be
changed without shareholder approval. Shareholders will be given 60 days’ prior notice of any
such change.

The Underlying Index is sponsored by an organization (“Index Provider”) that is independent of
the Fund and Global X Management Company LLC, the investment adviser for the Fund
(“Adviser”). The Index Provider determines the relative weightings of the securities in the
Underlying Index and publishes information regarding the market value of the Underlying Index.
The Fund’s Index Provider is FTSE Group (“FTSE”).

The Adviser uses a “passive” or indexing approach to try to achieve the Fund’s investment
objective. Unlike many investment companies, the Fund does not try to “beat” the Underlying
Index and does not seek temporary defensive positions when markets decline or appear
overvalued.

The Fund will normally invest at least 80% of its total assets in the securities of the Underlying
Index and in American Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”)
and Euro Depositary Receipts (“EDRs”) (collectively, “Depositary Receipts”) based on the
securities in the Underlying Index.

The Fund will use a replication strategy. A replication strategy is an indexing strategy that
involves investing in the securities of the Underlying Index in approximately the same
proportions as in the Underlying Index. However, the Fund may utilize a representative
sampling strategy with respect to the Underlying Index when a replication strategy might be
detrimental to shareholders, such as when there are practical difficulties or substantial costs
involved in compiling a portfolio of equity securities to follow the Underlying Index, in
instances in which a security in the Underlying Index becomes temporarily illiquid, unavailable
or less liquid, or as a result of legal restrictions or limitations (such as tax diversification
requirements) that apply to the Fund but not the Underlying Index).

Correlation: Correlation is the extent to which the values of different types of investments move
in tandem with one another in response to changing economic and market conditions. An index
is a theoretical financial calculation, while the Fund is an actual investment portfolio. The
performance of the Fund and the Underlying Index may vary somewhat due to transaction costs,



asset valuations, foreign currency valuations, market impact, corporate actions (such as mergers
and spin-offs), legal restrictions or limitations, illiquid or unavailable securities, and timing
variances.

The Adviser expects that, over time, the correlation between the Fund’s performance and that of
the Underlying Index, before fees and expenses, will exceed 90%. A correlation percentage of
100% would indicate perfect correlation. If the Fund uses a replication strategy, it can be
expected to have greater correlation to the Underlying Index than if it uses a representative
sampling strategy.

Industry Concentration Policy: The Fund will concentrate its investments (i.e., hold 25% or
more of its total assets) in a particular industry or group of industries to approximately the same
extent that the Underlying Index is concentrated.

SUMMARY OF PRINCIPAL RISKS

As with any investment, you could lose all or part of your investment in the Fund, and the Fund's
performance could trail that of other investments. The Fund is subject to the principal risks noted
below, any of which may adversely affect the Fund's net asset value ("NAV"), trading price,
yield, total return and ability to meet its investment objective, as well as other risks that are
described in greater detail in the Additional Information About the Fund’s Strategies and
Risks section of the Prospectus and in the Statement of Additional Information ("SAI").

Asset Class Risk: Securities in the Underlying Index or the Fund's portfolio may underperform
in comparison to the general securities markets or other asset classes.

Concentration Risk: To the extent that the Fund's investments are concentrated in a particular
country, market, industry or asset class, the Fund will be susceptible to loss due to adverse
occurrences affecting that country, market, industry or asset class.

Custody Risk: Less developed markets are more likely to experience problems with the clearing
and settling of trades.

Emerging Market Risk: The Fund’s investment in an emerging markets country may be subject
to a greater risk of loss than investments in developed markets.

Foreign Security Risk: Investments in the securities of foreign issuers are subject to the risks
associated with investing in those foreign markets, such as heightened risks of inflation or
nationalization. You may lose money due to political, economic and geographic events affecting
a foreign issuer or market.

Geographic Risk: A natural disaster could occur in a geographic region in which the Fund
invests.

Issuer Risk: Fund performance depends on the performance of individual companies in which
the Fund invests. Changes to the financial condition of any of those companies may cause the
value of their securities to decline.



Management Risk: The Fund is subject to the risk that the Adviser’s investment management
strategy may not produce the intended results.

Market Risk: The Fund's NAV could decline over short periods due to short-term market
movements and over longer periods during market downturns.

Market Trading Risks: The Fund faces numerous market trading risks, including the potential
lack of an active market for Shares, losses from trading in secondary markets, and disruption in
the creation/redemption process of the Fund. Any of these factors may lead to the Shares trading
at a premium or discount to NAV.

Non-Diversification Risk: The Fund may invest a large percentage of its assets in securities
issued by or representing a small number of issuers. As a result, the Fund’s performance may
depend on the performance of a small number of issuers.

Risk Related to Investing in Colombia: Colombia has experienced high interest rates,
economic volatility, inflation, currency devaluations, high unemployment rates and high level of
debt and public spending. The economy is heavily dependent on exports and commodities. The
level of violence associated with internal conflicts and drug-trafficking has fallen but remains
high by international standards. There is no assurance that past capital controls restricting the
inflow and repatriation of capital and free transfers of securities will not be reinstated or changed
again and without prior warning, which could adversely affect the trading of the Shares.

Securities Market Risk: The securities markets in Colombia are small and underdeveloped, and
thus are subject to risks associated with market volatility, lower market capitalization, lower
trading volume, illiquidity, inflation, greater price fluctuations and uncertainty regarding the
existence of trading markets.

Tracking Error Risk: The performance of the Fund may diverge from that of the Underlying
Index.

PERFORMANCE INFORMATION

The Fund has not yet completed a full calendar year of investment operations and does not have
performance history to report in this section. Once the Fund has completed a full calendar year
of operations, a bar chart and table will be included that will provide some indication of the risks
of investing in the Fund by showing the variability of the Fund’s returns based on net assets and
comparing the Fund’s performance to the Index.

FUND MANAGEMENT
Investment Adviser: Global X Management Company LLC.

Portfolio Managers: The professionals primarily responsible for the day-to-day management of
the Fund are Bruno del Ama and Jose Gonzalez. Mr. del Ama and Mr. Gonzalez have been
Portfolio Managers of the Fund since inception.



PURCHASE AND SALE OF FUND SHARES

Shares are listed and traded at market prices on NYSE Arca, Inc. (the “Exchange”). Shares may
only be purchased and sold on the Exchange through a broker-dealer. The price of Shares is
based on market price, and because exchange-traded fund shares trade at market prices rather
than at NAV, shares may trade at a price greater than NAV (a premium) or less than NAV (a
discount). Only Authorized Participants who have entered into agreements with the Fund’s
distributor, SEI Investments Distribution Co. ("Distributor"), may engage in creation or
redemption transactions directly with the Fund. The Fund will only issue or redeem shares that
have been aggregated into blocks of 50,000 shares or multiples thereof ("Creation Units"). The
Fund will issue or redeem Creation Units in return for a basket of assets that the Fund specifies
each day.

TAX INFORMATION

The Fund intends to make distributions that may be taxable to you as ordinary income or capital
gains, unless you are investing through a tax-deferred arrangement such as a 401(k) plan or an
individual retirement account ("IRA").

For more information regarding the tax consequences that may be associated with investing in
the Fund, please refer to the Taxes section of the Prospectus.
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Global X FTSE Egypt 30 ETF

INVESTMENT OBJECTIVE

The Global X FTSE Egypt 30 ETF seeks to provide investment results that correspond generally
to the price and yield performance, before fees and expenses, of the FTSE Egypt 30 Index (the
“Underlying Index”).

FEES AND EXPENSES

This table describes the fees and expenses that you may pay if you buy and hold shares
(“Shares”) of the Fund. You will also incur usual and customary brokerage commission when
buying and selling Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the
value of your investment):

Management Fees: ' 0.68%
Distribution and Service (12b-1) Fees: None
Other Expenses: *
- Custody Fees 0.13%
- Other Expenses 0.00%
Total Annual Fund Operating Expenses: 0.81%

Example: The following example is intended to help you compare the cost of investing in the
Fund with the cost of investing in other funds. This example does not take into account
customary brokerage commissions that you pay when purchasing or selling shares of the Fund in
the secondary market. The example assumes that you invest $10,000 in the Fund for the time
periods indicated and then sell all of your shares at the end of those periods. The example also
assumes that your investment has a 5% return each year and that the Fund's operating expenses
remain the same. Although your actual costs may be higher or lower, based on these
assumptions, your costs would be:

One Year Three Years
$89 $278

Management Fees reflect the supervisory and administration fee, which includes fees paid by the Fund for the
investment advisory services provided by the Adviser. For more information about the supervisory and
administration fee, see “Investment Adviser” under “Fund Management”.

The Fund bears other expenses that are not covered under the supervisory and administration fee, which may
vary and affect the total level of expenses paid by the Fund, such as asset-based custody fees, taxes and
governmental fees, brokerage fees, commissions and other transaction expenses, costs of borrowing money,
including interest expenses and extraordinary expenses (such as litigation and indemnification expenses).
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Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and
sells securities (or "turns over" its portfolio). A higher portfolio turnover rate may indicate higher
transaction costs and may result in higher taxes when Shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the example, affect the
Fund’s performance. As of the date of this Prospectus, the Fund had not yet commenced
operations and has no portfolio turnover rate to disclose for the fiscal year ended October 31,
2009.

PRINCIPAL INVESTMENT STRATEGIES

The Underlying Index is free float adjusted, liquidity tested and market capitalization-weighted
index that is designed to measure broad based equity market performance in Egypt. As of
November 30 2009, the Underlying Index’s three largest stocks were Orascom Construction,
Commercial International Bank and Orascom Telecom. The Fund’s investment objective and
Underlying Index may be changed without shareholder approval. Shareholders will be given 60
days’ prior notice of any such change.

The Underlying Index is sponsored by an organization (“Index Provider”) that is independent of
the Fund and Global X Management Company LLC, the investment adviser for the Fund
(“Adviser”). The Index Provider determines the relative weightings of the securities in the
Underlying Index and publishes information regarding the market value of the Underlying Index.
The Fund’s Index Provider is FTSE Group (“FTSE”).

The Adviser uses a “passive” or indexing approach to try to achieve the Fund’s investment
objective. Unlike many investment companies, the Fund does not try to “beat” the Underlying
Index and does not seek temporary defensive positions when markets decline or appear
overvalued.

The Fund will normally invest at least 80% of its total assets in the securities of the Underlying
Index and in American Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”)
and Euro Depositary Receipts (“EDRs”) (collectively “Depositary Receipts”) based on the
securities in the Underlying Index.

The Fund will use a replication strategy. A replication strategy is an indexing strategy that
involves investing in the securities of the Underlying Index in approximately the same
proportions as in the Underlying Index. However, the Fund may utilize a representative
sampling strategy with respect to the Underlying Index when a replication strategy might be
detrimental to shareholders, such as when there are practical difficulties or substantial costs
involved in compiling a portfolio of equity securities to follow the Underlying Index, in
instances in which a security in the Underlying Index becomes temporarily illiquid, unavailable
or less liquid, or as a result of legal restrictions or limitations (such as tax diversification
requirements) that apply to the Fund but not the Underlying Index).

Correlation: Correlation is the extent to which the values of different types of investments move
in tandem with one another in response to changing economic and market conditions. An index
is a theoretical financial calculation, while the Fund is an actual investment portfolio. The
performance of the Fund and the Underlying Index may vary somewhat due to transaction costs,

12



asset valuations, foreign currency valuations, market impact, corporate actions (such as mergers
and spin-offs), legal restrictions or limitations, illiquid or unavailable securities, and timing
variances.

The Adviser expects that, over time, the correlation between the Fund’s performance and that of
the Underlying Index, before fees and expenses, will exceed 90%. A correlation percentage of
100% would indicate perfect correlation. If the Fund uses a replication strategy, it can be
expected to have greater correlation to the Underlying Index than if it uses a representative
sampling strategy.

Industry Concentration Policy: The Fund will concentrate its investments (i.e., hold 25% or
more of its total assets) in a particular industry or group of industries to approximately the same
extent that the Underlying Index is concentrated.

SUMMARY OF PRINCIPAL RISKS

As with any investment, you could lose all or part of your investment in the Fund, and the Fund's
performance could trail that of other investments. The Fund is subject to the principal risks noted
below, any of which may adversely affect the Fund's net asset value ("NAV"), trading price,
yield, total return and ability to meet its investment objective, as well as other risks that are
described in greater detail in the Additional Information About the Fund’s Strategies and
Risks section of the Prospectus and in the Statement of Additional Information ("SAI").

Asset Class Risk: Securities in the Underlying Index or the Fund's portfolio may underperform
in comparison to the general securities markets or other asset classes.

Concentration Risk: To the extent that the Fund's investments are concentrated in a particular
country, market, industry or asset class, the Fund will be susceptible to loss due to adverse
occurrences affecting that country, market, industry or asset class.

Custody Risk: Less developed markets are more likely to experience problems with the clearing
and settling of trades.

Emerging Market Risk: The Fund’s investment in an emerging markets country may be subject
to a greater risk of loss than investments in developed markets.

Foreign Security Risk: Investments in the securities of foreign issuers are subject to the risks
associated with investing in those foreign markets, such as heightened risks of inflation or
nationalization. You may lose money due to political, economic and geographic events affecting
a foreign issuer or market.

Geographic Risk: A natural disaster could occur in a geographic region in which the Fund
invests.

Issuer Risk: Fund performance depends on the performance of individual companies in which
the Fund invests. Changes to the financial condition of any of those companies may cause the
value of their securities to decline.
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Management Risk: The Fund is subject to the risk that the Adviser’s investment management
strategy may not produce the intended results.

Market Risk: The Fund's NAV could decline over short periods due to short-term market
movements and over longer periods during market downturns.

Market Trading Risks: The Fund faces numerous market trading risks, including the potential
lack of an active market for Shares, losses from trading in secondary markets, and disruption in
the creation/redemption process of the Fund. Any of these factors may lead to the Shares trading
at a premium or discount to NAV.

Non-Diversification Risk: The Fund may invest a large percentage of its assets in securities
issued by or representing a small number of issuers. As a result, the Fund’s performance may
depend on the performance of a small number of issuers.

Risk Related to Investing in Egypt: Egypt has experienced a high level of debt and public
spending and is subject to risks of high inflation, unemployment and heavy regulation of labor
and industry. The economy is heavily dependent on tourism and shipping services, which has
been adversely affected by conflicts in the Middle East. Egypt has a large structural trade deficit
and changes in the currency exchange rates might adversely impact Egypt’s economy. Certain
issuers located in Egypt in which the Fund invests may have dealings with countries subject to
sanctions and/or embargoes imposed by the U.S. government and the United Nations and/or
countries identified by the U.S. government as state sponsors of terrorism. As a result, an issuer
may sustain damage to its reputation if it is identified as an issuer that operates in, or has
dealings with, such countries.

Securities Market Risk: The securities markets in Egypt are small and underdeveloped, and
thus are subject to risks associated with market volatility, lower market capitalization, lower
trading volume, illiquidity, inflation, greater price fluctuations and uncertainty regarding the
existence of trading markets.

Tracking Error Risk: The performance of the Fund may diverge from that of the Underlying
Index.

PERFORMANCE INFORMATION

The Fund had not commenced operations as of March 1, 2010 and does not have performance
information.

FUND MANAGEMENT
Investment Adviser: Global X Management Company LLC

Portfolio Managers: The professionals primarily responsible for the day-to-day management of
the Fund are Bruno del Ama and Jose Gonzalez. Mr. del Ama and Mr. Gonzalez have been
Portfolio Managers of the Fund since inception.
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PURCHASE AND SALE OF FUND SHARES

Shares will be listed and traded at market prices on an exchange. Shares may only be purchased
and sold on the exchange through a broker-dealer. The price of Shares is based on market price,
and because exchange-traded fund shares trade at market prices rather than at NAV, shares may
trade at a price greater than NAV (a premium) or less than NAV (a discount). Only Authorized
Participants who have entered into agreements with the Fund’s distributor, SEI Investments
Distribution Co. ("Distributor"), may engage in creation or redemption transactions directly with
the Fund. The Fund will only issue or redeem shares that have been aggregated into blocks of
50,000 shares or multiples thereof ("Creation Units"). The Fund will issue or redeem Creation
Units in return for a basket of assets that the Fund specifies each day.

TAX INFORMATION

The Fund intends to make distributions that may be taxable to you as ordinary income or capital
gains, unless you are investing through a tax-deferred arrangement such as a 401(k) plan or an
individual retirement account ("IRA").

For more information regarding the tax consequences that may be associated with investing in
the Fund, please refer to the Taxes section of the Prospectus.
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Global X FTSE Peru 20 ETF

INVESTMENT OBJECTIVE

The Global X FTSE Peru 20 ETF seeks to provide investment results that correspond generally
to the price and yield performance, before fees and expenses, of the FTSE Peru 20 Index (the
“Underlying Index”).

FEES AND EXPENSES

This table describes the fees and expenses that you may pay if you buy and hold shares
(“Shares”) of the Fund. You will also incur usual and customary brokerage commission when
buying and selling Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the
value of your investment):

Management Fees: ' 0.66%
Distribution and Service (12b-1) Fees: None
Other Expenses: *
- Custody Fees 0.11%
- Other Expenses 0.00%
Total Annual Fund Operating Expenses: 0.77%

Example: The following example is intended to help you compare the cost of investing in the
Fund with the cost of investing in other funds. This example does not take into account
customary brokerage commissions that you pay when purchasing or selling shares of the Fund in
the secondary market. The example assumes that you invest $10,000 in the Fund for the time
periods indicated and then sell all of your shares at the end of those periods. The example also
assumes that your investment has a 5% return each year and that the Fund's operating expenses
remain the same. Although your actual costs may be higher or lower, based on these
assumptions, your costs would be:

One Year Three Years
$79 $246

Management Fees reflect the supervisory and administration fee, which includes fees paid by the Fund for the
investment advisory services provided by the Adviser. For more information about the supervisory and
administration fee, see “Investment Adviser” under “Fund Management”.

The Fund bears other expenses that are not covered under the supervisory and administration fee, which may
vary and affect the total level of expenses paid by the Fund, such as asset-based custody fees, taxes and
governmental fees, brokerage fees, commissions and other transaction expenses, costs of borrowing money,
including interest expenses and extraordinary expenses (such as litigation and indemnification expenses).
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Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and
sells securities (or "turns over" its portfolio). A higher portfolio turnover rate may indicate higher
transaction costs and may result in higher taxes when Shares are held in a taxable account.
These costs, which are not reflected in annual fund operating expenses or in the example, affect
the Fund’s performance. As of the date of this Prospectus, the Fund had not yet commenced
operations and has no portfolio turnover rate to disclose for the fiscal year ended October 31,
2009.

PRINCIPAL INVESTMENT STRATEGIES

The Underlying Index is free float adjusted, liquidity tested and market capitalization-weighted
index that is designed to measure broad based equity market performance in Peru. As of
November 30, 2009, the Underlying Index’s three largest stocks were Cia de Minas
Buenaventura S.A., Credicorp Ltd. and Volcan Compania Minera S.A.A. The Fund’s
investment objective and Underlying Index may be changed without shareholder approval.
Shareholders will be given 60 days’ prior notice of any such change.

The Underlying Index is sponsored by an organization (“Index Provider”) that is independent of
the Fund and Global X Management Company LLC, the investment adviser for the Fund
(“Adviser”). The Index Provider determines the relative weightings of the securities in the
Underlying Index and publishes information regarding the market value of the Underlying Index.
The Fund’s Index Provider is FTSE Group (“FTSE”).

The Adviser uses a “passive” or indexing approach to try to achieve the Fund’s investment
objective. Unlike many investment companies, the Fund does not try to “beat” the Underlying
Index and does not seek temporary defensive positions when markets decline or appear
overvalued.

The Fund will normally invest at least 80% of its total assets in the securities of the Underlying
Index and in American Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”)
and Euro Depositary Receipts (“EDRs”) (collectively “Depositary Receipts”) based on the
securities in the Underlying Index.

The Fund will use a replication strategy. A replication strategy is an indexing strategy that
involves investing in the securities of the Underlying Index in approximately the same
proportions as in the Underlying Index. However, the Fund may utilize a representative
sampling strategy with respect to the Underlying Index when a replication strategy might be
detrimental to shareholders, such as when there are practical difficulties or substantial costs
involved in compiling a portfolio of equity securities to follow the Underlying Index, in
instances in which a security in the Underlying Index becomes temporarily illiquid, unavailable
or less liquid, or as a result of legal restrictions or limitations (such as tax diversification
requirements) that apply to the Fund but not the Underlying Index).

Correlation: Correlation is the extent to which the values of different types of investments move
in tandem with one another in response to changing economic and market conditions. An index
is a theoretical financial calculation, while the Fund is an actual investment portfolio. The
performance of the Fund and the Underlying Index may vary somewhat due to transaction costs,

17



asset valuations, foreign currency valuations, market impact, corporate actions (such as mergers
and spin-offs), legal restrictions or limitation, illiquid or unavailable securities, and timing
variances.

The Adviser expects that, over time, the correlation between the Fund’s performance and that of
the Underlying Index, before fees and expenses, will exceed 90%. A correlation percentage of
100% would indicate perfect correlation. If the Fund uses a replication strategy, it can be
expected to have greater correlation to the Underlying Index than if it uses a representative
sampling strategy.

Industry Concentration Policy: The Fund will concentrate its investments (i.e., hold 25% or
more of its total assets) in a particular industry or group of industries to approximately the same
extent that the Underlying Index is concentrated.

SUMMARY OF PRINCIPAL RISKS

As with any investment, you could lose all or part of your investment in the Fund, and the Fund's
performance could trail that of other investments. The Fund is subject to the principal risks noted
below, any of which may adversely affect the Fund's net asset value ("NAV"), trading price,
yield, total return and ability to meet its investment objective, as well as other risks that are
described in greater detail in the Additional Information About the Fund’s Strategies and
Risks section of the Prospectus and in the Statement of Additional Information ("SAI").

Asset Class Risk: Securities in the Underlying Index or the Fund's portfolio may underperform
in comparison to the general securities markets or other asset classes.

Concentration Risk: To the extent that the Fund's investments are concentrated in a particular
country, market, industry or asset class, the Fund will be susceptible to loss due to adverse
occurrences affecting that country, market, industry or asset class.

Custody Risk: Less developed markets are more likely to experience problems with the clearing
and settling of trades.

Emerging Market Risk: The Fund’s investment in an emerging markets country may be subject
to a greater risk of loss than investments in developed markets.

Foreign Security Risk: Investments in the securities of foreign issuers are subject to the risks
associated with investing in those foreign markets, such as heightened risks of inflation or
nationalization. You may lose money due to political, economic and geographic events affecting
a foreign issuer or market.

Geographic Risk: A natural disaster could occur in a geographic region in which the Fund
invests.

Issuer Risk: Fund performance depends on the performance of individual companies in which
the Fund invests. Changes to the financial condition of any of those companies may cause the
value of their securities to decline.
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Management Risk: The Fund is subject to the risk that the Adviser’s investment management
strategy may not produce the intended results.

Market Risk: The Fund's NAV could decline over short periods due to short-term market
movements and over longer periods during market downturns.

Market Trading Risks: The Fund faces numerous market trading risks, including the potential
lack of an active market for Shares, losses from trading in secondary markets, and disruption in
the creation/redemption process of the Fund. Any of these factors may lead to the Shares trading
at a premium or discount to NAV.

Non-Diversification Risk: The Fund may invest a large percentage of its assets in securities
issued by or representing a small number of issuers. As a result, the Fund’s performance may
depend on the performance of a small number of issuers.

Risk Related to Investing in Peru: Peru has experienced high interest rates, economic
volatility, inflation, currency devaluations, high unemployment rates and high level of debt and
public spending. The economy in Peru is heavily dependent on exports and commodities. The
possibility of political instability and/or international disputes may cause uncertainty in the
Peruvian market. Peru is subject to natural disaster risk.

Securities Market Risk: The securities markets in Peru are small and underdeveloped, and thus
subject to risks associated with market volatility, lower market capitalization, lower trading
volume, illiquidity, inflation, greater price fluctuations and uncertainty regarding the existence of
trading markets.

Tracking Error Risk: The performance of the Fund may diverge from that of the Underlying
Index.

PERFORMANCE INFORMATION

The Fund had not commenced operations as of March 1, 2010 and the Fund does not have
performance information.

FUND MANAGEMENT
Investment Adviser: Global X Management Company LLC.

Portfolio Managers: The professionals primarily responsible for the day-to-day management of
the Fund are Bruno del Ama and Jose Gonzalez. Mr. del Ama and Mr. Gonzalez have been
Portfolio Managers of the Fund since inception.

PURCHASE AND SALE OF FUND SHARES

Shares will be listed and traded at market prices on an exchange. Shares may only be purchased
and sold on the exchange through a broker-dealer. The price of Shares is based on market price,
and because exchange-traded fund shares trade at market prices rather than at NAV, shares may
trade at a price greater than NAV (a premium) or less than NAV (a discount). Only Authorized
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Participants who have entered into agreements with the Fund’s distributor, SEI Investments
Distribution Co. ("Distributor"), may engage in creation or redemption transactions directly with
the Fund. The Fund will only issue or redeem shares that have been aggregated into blocks of
50,000 shares or multiples thereof ("Creation Units"). The Fund will issue or redeem Creation
Units in return for a basket of assets that the Fund specifies each day.

TAX INFORMATION

The Fund intends to make distributions that may be taxable to you as ordinary income or capital
gains, unless you are investing through a tax-deferred arrangement such as a 401(k) plan or an
individual retirement account ("IRA").

For more information regarding the tax consequences that may be associated with investing in
the Fund, please refer to the Taxes section of the Prospectus.
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Global X FTSE Philippines 30 ETF
INVESTMENT OBJECTIVE

The Global X FTSE Philippines 30 ETF seeks to provide investment results that correspond
generally to the price and yield performance, before fees and expenses, of the FTSE Philippines
30 Index (the “Underlying Index”).

FEES AND EXPENSES

This table describes the fees and expenses that you may pay if you buy and hold shares
(“Shares”) of the Fund. You will also incur usual and customary brokerage commission when
buying and selling Shares.

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the
value of your investment):

Management Fees: ' 0.68%
Distribution and Service (12b-1) Fees: None
Other Expenses: *
- Custody Fees 0.03%
- Other Expenses 0.00%
Total Annual Fund Operating Expenses: 0.71%

Example: The following example is intended to help you compare the cost of investing in the
Fund with the cost of investing in other funds. This example does not take into account
customary brokerage commissions that you pay when purchasing or selling shares of the Fund in
the secondary market. The example assumes that you invest $10,000 in the Fund for the time
periods indicated and then sell all of your shares at the end of those periods. The example also
assumes that your investment has a 5% return each year and that the Fund's operating expenses
remain the same. Although your actual costs may be higher or lower, based on these
assumptions, your costs would be:

One Year Three Years
$79 $246

Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and
sells securities (or "turns over" its portfolio). A higher portfolio turnover rate may indicate

! Management Fees reflect the supervisory and administration fee, which includes fees paid by the Fund for the

investment advisory services provided by the Adviser. For more information about the supervisory and
administration fee, see “Investment Adviser” under “Fund Management”.

The Fund bears other expenses that are not covered under the supervisory and administration fee, which may
vary and affect the total level of expenses paid by the Fund, such as asset-based custody fees, taxes and
governmental fees, brokerage fees, commissions and other transaction expenses, costs of borrowing money,
including interest expenses and extraordinary expenses (such as litigation and indemnification expenses).
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higher transaction costs and may result in higher taxes when Shares are held in a taxable account.
These costs, which are not reflected in annual fund operating expenses or in the example, affect
the Fund’s performance. As of the date of this Prospectus, the Fund had not yet commenced
operations and has no portfolio turnover rate to disclose for the fiscal year ended October 31,
2009.

PRINCIPAL INVESTMENT STRATEGIES

The Underlying Index is free float adjusted, liquidity tested and market capitalization-weighted
index that is designed to measure broad based equity market performance in the Philippines. As
of November 30, 2009, the Underlying Index’s three largest stocks were Philippine Long
Distance Telephone Co., Manila Electric and Bank of the Philippine Islands. The Fund’s
investment objective and Underlying Index may be changed without shareholder approval.
Shareholders will be given 60 days’ prior notice of any such change.

The Underlying Index is sponsored by an organization (“Index Provider”) that is independent of
the Fund and Global X Management Company LLC, the investment adviser for the Fund
(“Adviser”). The Index Provider determines the relative weightings of the securities in the
Underlying Index and publishes information regarding the market value of the Underlying Index.
The Fund’s Index Provider is FTSE Group (“FTSE”).

The Adviser uses a “passive” or indexing approach to try to achieve the Fund’s investment
objective. Unlike many investment companies, the Fund does not try to “beat” the Underlying
Index and does not seek temporary defensive positions when markets decline or appear
overvalued.

The Fund will normally invest at least 80% of its total assets in the securities of the Underlying
Index and in American Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”)
and Euro Depositary Receipts (“EDRs”) (collectively “Depositary Receipts”) based on the
securities in the Underlying Index.

The Fund will use a replication strategy. A replication strategy is an indexing strategy that
involves investing in the securities of the Underlying Index in approximately the same
proportions as in the Underlying Index. However, the Fund may utilize a representative
sampling strategy with respect to the Underlying Index when a replication strategy might be
detrimental to shareholders, such as when there are practical difficulties or substantial costs
involved in compiling a portfolio of equity securities to follow the Underlying Index, in
instances in which a security in the Underlying Index becomes temporarily illiquid, unavailable
or less liquid, or as a result of legal restrictions or limitations (such as tax diversification
requirements) that apply to the Fund but not the Underlying Index).

Correlation: Correlation is the extent to which the values of different types of investments move
in tandem with one another in response to changing economic and market conditions. An index
is a theoretical financial calculation, while the Fund is an actual investment portfolio. The
performance of the Fund and the Underlying Index may vary somewhat due to transaction costs,
asset valuations, foreign currency valuations, market impact, corporate actions (such as mergers
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and spin-offs), legal restrictions or limitations, illiquid or unavailable securities, and timing
variances.

The Adviser expects that, over time, the correlation between the Fund’s performance and that of
the Underlying Index, before fees and expenses, will exceed 90%. A correlation percentage of
100% would indicate perfect correlation. If the Fund uses a replication strategy, it can be
expected to have greater correlation to the Underlying Index than if it uses a representative
sampling strategy.

Industry Concentration Policy: The Fund will concentrate its investments (i.e., hold 25% or
more of its total assets) in a particular industry or group of industries to approximately the same
extent that the Underlying Index is concentrated.

SUMMARY OF PRINCIPAL RISKS

As with any investment, you could lose all or part of your investment in the Fund, and the Fund's
performance could trail that of other investments. The Fund is subject to the principal risks noted
below, any of which may adversely affect the Fund's net asset value ("NAV"), trading price,
yield, total return and ability to meet its investment objective, as well as other risks that are
described in greater detail in the Additional Information About the Fund’s Strategies and
Risks section of the Prospectus and in the Statement of Additional Information ("SAI").

Asset Class Risk: Securities in the Underlying Index or the Fund's portfolio may underperform
in comparison to the general securities markets or other asset classes.

Concentration Risk: To the extent that the Fund's investments are concentrated in a particular
country, market, industry or asset class, the Fund will be susceptible to loss due to adverse
occurrences affecting that country, market, industry or asset class.

Custody Risk: Less developed markets are more likely to experience problems with the clearing
and settling of trades.

Emerging Market Risk: The Fund’s investment in an emerging markets country may be subject
to a greater risk of loss than investments in developed markets.

Foreign Security Risk: Investments in the securities of foreign issuers are subject to the risks
associated with investing in those foreign markets, such as heightened risks of inflation or
nationalization. You may lose money due to political, economic and geographic events affecting
a foreign issuer or market.

Geographic Risk: A natural disaster could occur in a geographic region in which the Fund
invests.

Issuer Risk: Fund performance depends on the performance of individual companies in which
the Fund invests. Changes to the financial condition of any of those companies may cause the
value of their securities to decline.
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Management Risk: The Fund is subject to the risk that the Adviser’s investment management
strategy may not produce the intended results.

Market Risk: The Fund's NAV could decline over short periods due to short-term market
movements and over longer periods during market downturns.

Market Trading Risks: The Fund faces numerous market trading risks, including the potential
lack of an active market for Shares, losses from trading in secondary markets, and disruption in
the creation/redemption process of the Fund. Any of these factors may lead to the Shares trading
at a premium or discount to NAV.

Non-Diversification Risk: The Fund may invest a large percentage of its assets in securities
issued by or representing a small number of issuers. As a result, the Fund’s performance may
depend on the performance of a small number of issuers.

Risk Related to Investing in the Philippines: The Philippines’ economy is heavily dependent
on exports and subject to high interest rates, economic volatility, inflation, currency
devaluations, high unemployment rates and high level of debt and public spending. As an
emerging country, the Philippines’ economy is susceptible to economic, political and social
instability; unanticipated economic, political or social developments in could impact economic
growth. The Philippines is subject to natural disaster risk.

Securities Market Risk: The securities markets in the Philippines are small and
underdeveloped, and thus are subject to risks associated with market volatility, lower market
capitalization, lower trading volume, illiquidity, inflation, greater price fluctuations and
uncertainty regarding the existence of trading markets.

Tracking Error Risk: The performance of the Fund may diverge from that of the Underlying
Index.

PERFORMANCE INFORMATION

The Fund had not commenced operations as of March 1, 2010 and the Fund does not have
performance information.

FUND MANAGEMENT
Investment Adviser: Global X Management Company LLC.

Portfolio Managers: The professionals primarily responsible for the day-to-day management of
the Fund are Bruno del Ama and Jose Gonzalez. Mr. del Ama and Mr. Gonzalez have been
Portfolio Managers of the Fund since inception.

PURCHASE AND SALE OF FUND SHARES

Shares will be listed and traded at market prices on an exchange. Shares may only be purchased
and sold on the exchange through a broker-dealer. The price of Shares is based on market price,
and because exchange-traded fund shares trade at market prices rather than at NAV, shares may
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trade at a price greater than NAV (a premium) or less than NAV (a discount). Only Authorized
Participants who have entered into agreements with the Fund’s distributor, SEI Investments
Distribution Co. ("Distributor"), may engage in creation or redemption transactions directly with
the Fund. The Fund will only issue or redeem shares that have been aggregated into blocks of
50,000 shares or multiples thereof ("Creation Units"). The Fund will issue or redeem Creation
Units in return for a basket of assets that the Fund specifies each day.

TAX INFORMATION

The Fund intends to make distributions that may be taxable to you as ordinary income or capital
gains, unless you are investing through a tax-deferred arrangement such as a 401(k) plan or an
individual retirement account ("IRA").

For more information regarding the tax consequences that may be associated with investing in
the Fund, please refer to the Taxes section of the Prospectus.
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ADDITIONAL INFORMATION ABOUT THE FUND’S STRATEGIES AND
RISKS

ADDITIONAL STRATEGIES

In addition to the investment strategies discussed above under Fund Summaries—Principal
Investment Strategies, each Fund may use the following investment strategies:

Derivative Instruments, Cash or Stocks not included in the Underlying Index: Each Fund
may invest up to 20% of its assets in (i) certain futures, options and swap contracts (which may
be leveraged and are considered derivatives), (i) cash and cash equivalents and (iii) stocks not
included in the Underlying Index that the Adviser believes will help the Fund track the
Underlying Index.

Securities Lending: Each Fund may lend its portfolio securities. In connection with such loans,
the Fund will receive liquid collateral equal to at least 105% of the value of the portfolio
securities being lent. This collateral is marked-to-market on a daily basis.

ADDITIONAL RISKS

Each Fund is subject to the risks described below. Some or all of these risks may adversely
affect the Fund’s NAYV, trading price, yield, total return and/or its ability to meet its objectives.

Asset Class Risk

The returns from the types of securities in which a Fund invests may under-perform returns from
the various general securities markets or different asset classes. The stocks in the Underlying
Indexes may under-perform fixed-income investments and stock market investments that track
other markets, segments and sectors. Different types of securities tend to go through cycles of
out-performance and under-performance in comparison to the general securities markets.

Concentration Risk

To the extent that its Underlying Index or portfolio is concentrated in the securities of companies
in a particular country, market, industry, group of industries, sector or asset class, a Fund may be
adversely affected by the performance of those securities, may be subject to increased price
volatility and may be more susceptible to adverse economic, market, political or regulatory
occurrences affecting that market, industry, group of industries, sector or asset class.

Counterparty Risk

Counterparty Risk is the risk that a counterparty to a swap contract or other similar investment
instrument may default on its payment obligation to a Fund. Such a default may cause the value
of an investment in a Fund to decrease.

Currency Risk

Currency risk is the potential for price fluctuations in the dollar value of foreign securities
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because of changing currency exchange rates. Because each Fund’s NAV is determined on the
basis of U.S. dollars, you may lose money if the local currency of a foreign market depreciates
against the U.S. dollar, even if the local currency value of the Fund’s holdings goes up.

Custody Risk

Custody risk refers to risks in the process of clearing and settling trades and to the holding of
securities by local banks, agents and depositories. Low trading volumes and volatile prices in
less developed markets make trades harder to complete and settle. Local agents are held only to
the standard of care of the local markets. Governments or trade groups may compel local agents
to hold securities in designated depositories that are subject to independent evaluation. The less
developed a country’s securities market is, the greater the likelihood of custody problems
occurring.

Derivatives Risk

Derivatives risk is the risk that loss may result from a Fund’s investments in options, futures and
swap contracts, which may be leveraged and are types of derivatives. Investments in leveraged
instruments may result in losses exceeding the amounts invested. The Funds may use these
instruments to help the Funds track their Underlying Indexes. Compared to conventional
securities, derivatives can be more sensitive to changes in interest rates or to sudden fluctuations
in market prices and thus a Fund’s losses may be greater if it invests in derivates than if it invests
only in conventional securities.

Emerging Market Risk

Emerging market risk is the risk that the securities markets of emerging countries are less liquid,
are especially subject to greater price volatility, have smaller market capitalizations, have less
government regulation and are not subject to as extensive and frequent accounting, financial and
other reporting requirements as the securities markets of more developed countries, as has
historically been the case.

The risks of foreign investment are heightened when the issuer is located in an emerging country.
Emerging countries are generally located in the Asia and Pacific regions, the Middle East,
Eastern Europe, Latin, Central and South America and Africa. A Fund’s purchase and sale of
portfolio securities in certain emerging countries may be constrained by limitations relating to
daily changes in the prices of listed securities, periodic trading or settlement volume and/or
limitations on aggregate holdings of foreign investors. Such limitations may be computed based
on the aggregate trading volume by or holdings of a Fund, the Adviser, its affiliates and their
respective clients and other service providers. A Fund may not be able to sell securities in
circumstances where price, trading or settlement volume limitations have been reached.

Foreign investment in the securities markets of certain emerging countries is restricted or
controlled to varying degrees, which may limit investment in such countries or increase the
administrative costs of such investments. For example, certain Asian countries require
governmental approval prior to investments by foreign persons or limit investment by foreign
persons to only a specified percentage of an issuer’s outstanding securities or a specific class of
securities which may have less advantageous terms (including price) than securities of the issuer
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available for purchase by nationals. In addition, certain countries may restrict or prohibit
investment opportunities in issuers or industries deemed important to national interests. Such
restrictions may affect the market price, liquidity and rights of securities that may be purchased
by a Fund. The repatriation of both investment income and capital from certain emerging
countries is subject to restrictions such as the need for governmental consents. In situations
where a country restricts direct investment in securities (which may occur in certain Asian, Latin,
Central and South American and other countries), a Fund may invest in such countries through
other investment funds in such countries.

Many emerging countries have recently experienced currency devaluations and substantial (and,
in some cases, extremely high) rates of inflation. Other emerging countries have experienced
economic recessions. These circumstances have had a negative effect on the economies and
securities markets of those emerging countries. Economies in emerging countries generally are
dependent heavily upon commodity prices and international trade and, accordingly, have been
and may continue to be affected adversely by the economies of their trading partners, trade
barriers, exchange controls, managed adjustments in relative currency values and other
protectionist measures imposed or negotiated by the countries with which they trade.

Many emerging countries are subject to a substantial degree of economic, political and social
instability. Governments of some emerging countries are authoritarian in nature or have been
installed or removed as a result of military coups, while governments in other emerging countries
have periodically used force to suppress civil dissent. Disparities of wealth, the pace and success
of democratization, and ethnic, religious and racial disaffection, among other factors, have also
led to social unrest, violence and/or labor unrest in some emerging countries. Many emerging
markets have experienced strained international relations due to border disputes, historical
animosities or other defense concerns. These situations may cause uncertainty in the markets
and may adversely affect the performance of these economies. Unanticipated political or social
developments may result in sudden and significant investment losses. Investing in emerging
countries involves greater risk of loss due to expropriation, nationalization, confiscation of assets
and property or the imposition of restrictions on foreign investments and on repatriation of
capital invested. As an example, in the past some emerging markets country governments have
expropriated substantial amounts of private property, and many claims of the property owners
have never been fully settled. There is no assurance that similar expropriations will not recur in
these or other countries.

A Fund’s investment in emerging countries may also be subject to withholding or other taxes,
which may be significant and may reduce the return from an investment in such countries to the
Fund.

Settlement and clearance procedures in emerging countries are frequently less developed and
reliable than those in the United States and may involve a Fund’s delivery of securities before
receipt of payment for their sale. In addition, significant delays may occur in certain markets in
registering the transfer of securities. Settlement, clearance or registration problems may make it
more difficult for a Fund to value its portfolio securities and could cause the Fund to miss
attractive investment opportunities, to have a portion of its assets uninvested or to incur losses
due to the failure of a counterparty to pay for securities the Fund has delivered or the Fund’s
inability to complete its contractual obligations because of theft or other reasons. In addition,
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local agents and depositories are subject to local standards of care that may not be as rigorous as
developed countries. Governments and other groups may also require local agents to hold
securities in depositories that are not subject to independent verification. The less developed a
country’s securities market, the greater the risk to a Fund.

The creditworthiness of the local securities firms used by a Fund in emerging countries may not
be as sound as the creditworthiness of firms used in more developed countries. As a result, the
Fund may be subject to a greater risk of loss if a securities firm defaults in the performance of its
responsibilities.

A Fund’s use of foreign currency management techniques in emerging countries may be limited.
Due to the limited market for these instruments in emerging countries, all or a significant portion
of the Funds’ currency exposure in emerging countries may not be covered by such instruments.

Foreign Security Risk

Each Fund invests substantially all of its assets within the equity markets of countries outside of
the U.S. These markets are subject to special risks associated with foreign investment including,
but not limited to: lower levels of liquidity and market efficiency; greater securities price
volatility; exchange rate fluctuations and exchange controls; less availability of public
information about issuers; limitations on foreign ownership of securities; imposition of
withholding or other taxes; imposition of restrictions on the expatriation of the assets of the
Funds; higher transaction and custody costs and delays in settlement procedures; difficulties in
enforcing contractual obligations; lower levels of regulation of the securities market; and weaker
accounting, disclosure and reporting requirements. Shareholder rights under the laws of some
foreign countries may not be as favorable as U.S. laws. Thus, a shareholder may have more
difficulty in asserting its rights or enforcing a judgment against a foreign company than a
shareholder of a comparable U.S. company. Investment of more than 25% of a Fund’s total
assets in securities located in one country or region will subject the Fund to increased country or
region risk with respect to that country or region.

Geographic Risk

Geographic risk is the risk that a Fund’s assets may be concentrated in countries located in the
same geographic region. This concentration will subject a Fund to risks associated with that
particular region, such as a natural disaster.

Issuer Risk

Issuer risk is the risk that any of the individual companies that a Fund invests in may perform
badly, causing the value of its securities to decline. Poor performance may be caused by poor
management decisions, competitive pressures, changes in technology, disruptions in supply,
labor problems or shortages, corporate restructurings, fraudulent disclosures or other factors.
Issuers may, in times of distress or on their own discretion, decide to reduce or eliminate
dividends which would also cause their stock prices to decline.
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Management Risk

Each Fund may not fully replicate its Underlying Index and may hold securities not included in
its Underlying Index. Therefore, each Fund is subject to management risk. That is, the
Adviser’s investment strategy, the implementation of which is subject to a number of constraints,
may not produce the intended results. The Adviser has limited experience managing an
investment company. The ability of the Adviser to successfully implement each Fund’s
investment strategies will influence each Fund’s performance significantly.

The Funds are not actively managed. Each Fund may be affected by a general decline in the
market segments relating to its Underlying Index. Each Fund invests in securities included in, or
representative of, its Underlying Index regardless of their investment merit. The Adviser does
not attempt to take defensive positions in declining markets.

Market Risk

M